FACT

FTSEAGOOD IBEX INDEX

FTSE Group has partnered with Bolsas y Mercados Espafioles (BME) to create the FTSE4Good IBEX Index.
The index comprises companies in the BME's IBEX 35 Index and the FTSE Spain All Cap Index that meet
good standards of practice in corporate social responsibility (CSR). These companies are working towards
environmental sustainability, developing positive relationships with stakeholders and upholding and
supporting universal human rights.

The FTSE4Good inclusion criteria represent globally accepted standards of good practice corporate social
responsibility as they evolve. They are developed using an extensive market consultation process, and are
shaped by a broad range of stakeholders including NGOs, governmental bodies, consultants, academics,
the investment community and the corporate sector.

The FTSE4Good IBEX Index has corporate responsibility inclusion criteria that are fully transparent

and publicly available. The index can be used:

e To enable responsible investors to identify and invest in companies that meet globally recognised
corporate responsibility standards

e To provide asset managers with a responsible investment (RI) benchmark and a tool for the
development of RI products

e Asa solution for public pension fund managers who, in future, are likely to be required by Spanish
law to invest 10% of public pension funds in RI

e To allow investors to capitalise on the benefits of good corporate responsibility (eg eco-
efficiencies, improved brand image etc)

e As an engagement tool to encourage companies to be more responsible

FTSEAGOOD IBEX INDEX COMPANY SELECTION PROCESS

COMPANY SELECTION PROCESS

Eligible Universe Excluded Sectors Inclusion Criteria

Details  FTSE Spain All Cap Index e Tobacco Producers Environment FTSE4Good IBEX Index
(part of the FTSE Global e Companies manufacturing, or e Environmental Management
Equity Index Series) testing and developing, whole e Climate Change
weapons systems
* IBEX 35 ¢ Companies manufacturing either Social
whole, strategic parts, or e Human & Labour Rights
platforms for nuclear weapon e Supply Chain Labour Standards
systems e Countering Bribery
* Owners or operators of nuclear
power stations

FTSE4GOOD IBEX INDEX 5 YEAR PERFORMANCE (EUR, TOTAL RETURN)
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Source: FTSE Group and Bolsas y Mercados Espafioles (BME), data as at 30 May, 2008.
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FEATURES

Companies are assessed against the
FTSE4Good IBEX inclusion criteria by our
research provider, the Ethical Investment
Research Service (EIRIS) and their Spanish
research partner Ecodes (Fundacion
Ecologia y Desarrollo). Any company whose
weight in the index is greater than 10% will
be capped at 10%.

Index governance is overseen by the
independent FTSE4Good Policy Committee,
made up of leading global responsible
investment market practitioners and
experts in the principles and criteria used
for determining the environmental and
social responsibility of corporate entities.

Capital and total return indices are
available for this index

The index is calculated in accordance with
the Industry Classification Benchmark (ICB),
a global standard developed in partnership
with Dow Jones Indexes

The index is designed for the creation of
derivatives, index tracking funds and ETFs

All FTSE4Good fund licensing revenues go
to UNICEF to help children around the world

FTSE’'S RESPONSIBLE INVESTMENT UNIT

BOLSAS Y MERCADOS ESPANOLES (BME)

The Responsible Investment Unit (RIU) at
FTSE undertakes a global engagement
programme of continuous communication
and dialogue with companies affected by
the introduction of new criteria to help
them understand the changes they need to
make and by when. The team also provides
guidance and support to companies as they
work towards meeting the index’s evolving
corporate responsibility standards

Bolsas y Mercados Espafoles (BME)
integrates the companies that direct and
manage the securities markets and financial
systems in Spain. It brings together the
Spanish  equity, fixed-income and
derivatives markets and their clearing and
settlement systems. BME has been a public
company since 14 July 2006 and is included
on the IBEX 35® index since 2 July 2007.




FTSEAGOOD IBEX INDEX TOP 5 CONSTITUENTS

Index Universe
FTSE Spain All Cap Index (part of the FTSE

1 Banco Santander S.A. Banks 3,750 9.70 . X
Global Equity Index Series) and the BME IBEX
2 Telefonica Telecommunications 3,742 9.68
35 Index
3 Banco Bilbao Vizcaya Argentaria Banks 3,108 8.04
4 Repsol-Ypf 0il & Gas 3,001 7.99 Index Launch
5 Inditex Retail 2,112 5.46 9 Apr|| 2008
Total 15,803 40.87 Base Date

31 December 2002

Source: : FTSE Group and Bolsas y Mercados Espafioles (BME), data as at 30 May, 2008

Base Value

5000
FTSE4GOOD IBEX INDEX INDUSTRY BREAKDOWN

Investability Screen
Free float adjusted and liquidity screened

1300 Chemicals 1 282 0.73 Index Calculation
2300 Construction & Materials 2 2,726 7.05 Index calculated by BME. Real-time index
2700 Industrial Goods & Services 4 2,843 7.35 calculated every 15 seconds
3300 Automobiles & Parts 1 130 0.34
4500 Health Care 1 104 0.27 End-Of-Day Distribution
Index will be available from BME

5300 Retail 2 5,203 13.45
5500 Media 3 2,561 6.62 Currency
5700 Travel & Leisure 1 621 161 Euros
6500 Telecommunications 1 3,742 9.68 Review Dates
7500 Utilities 4 6,257 16.18 Full review semi-annually in March and
8300 Banks 5 11,011 28.48 September
8500 Insurance 1 1,646 4.26 Index Rules
8700 Financial Services 1 1,542 3.99 Available at www.ftse.com/IBEX

Total 27 38,669 100.00

Vendor Codes
Source: FTSE Group and Bolsas y Mercados Espaiioles (BME), data as at 30 May, 2008 Available from BME at www.sbolsas.com

© FTSE International Limited (“FTSE”) and Ethical Investment
FTSE4GOOD IBEX INDEX PORTFOLIO CHARACTERISTICS Research Services (“EIRIS") and Sociedad de Bolsas S.A.2008. All
rights reserved. "FTSE®", "FTSE®" and "Footsie®" are trade marks
jointly owned by the London Stock Exchange Plc and The Financial

Times Limited and are used by FTSE under licence. All rights in and to

Number of Constituents 27 ) ) )
the FTSE4Good Ratings and Indices vest in FTSE and/or EIRIS and / or
Net Market Cap (EURm) 38,669 Sociedad de Bolsas S.A. The information and opinions contained in
Constituent Sizes: (EURm) this document which has been prepared by FTSE are not intended to
be a comprehensive study, nor to provide any advice, and should not
Average 1,432 be relied on as such. All information is provided for information
Largest 3,750 purposes only. No reliance may be placed for any purposes
whatsoever in the information contained in this document or its
Smallest 104 X .
completeness. No representation or warranty is given by FTSE or
Median 1,407 EIRIS and / or Sociedad de Bolsas S.A.as to the accuracy or
Weight of Largest Constituent (%) 9.70 completeness of the information or opinions contained in this
document and no liability is accepted for any such information or
Top 10 Holdings (% Index Market Cap) 62.12

opinions. No liability can be accepted by FTSE and/or EIRIS and / or

Sociedad de Bolsas S.A.for any errors or for any loss arising from use

Source: FTSE Group and Bolsas y Mercados Espafioles (BME), data as at 30 May, 2008 of this publication. This document and its contents may not be
reproduced, redistributed, stored in retrieval system, or passed on,
COMMITTEES AND REVIEWS directly or indirectly, to any other person or published., or transmi.ned

by any other form or means whether electronic, mechanical,

L . . photocopying, recording or otherwise in whole or in part, for any

The FTSE4Good criteria are designed to be fully transparent and have been developed using a thorough purpose without the prior written consent of FTSE and EIRIS and / or

market consultation process involving a broad range of stakeholders, including experts in environmental Sociedad de Bolsas 5.4, commerdal exploitation may be subject to
obtaining a licence from FTSE and EIRIS and / or Sociedad de

issues and corporate social responsibility, the corporate and investment community, governmental Bolsas SA.
bodies and NGOs.
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FOR FURTHER INFORMATION VISIT WWW.FTSE.COM, EMAIL INFO@FTSE.COM OR CALL YOUR LOCAL FTSE OFFICE:
BEUJING + 86 10 5864 5277 BOSTON +1 888 747 FTSE (3873) FRANKFURT +49 (0) 69 156 85 144 HONG KONG +852 2230 5800
LONDON +44 (0) 20 7866 1810 MADRID +34 91 411 3787 NEW YORK +1 888 747 FTSE (3873)

PARIS +33 (0) 1 53 76 82 88 SAN FRANCISCO +1 888 747 FTSE (3873) SYDNEY +61 2 9293 2866 TOKYO +81 3 3581 2811 THE INDEX COMPANY




