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Eddie Kwong Hei Ng Table One: Coverage of the FTSE Bursa Malaysia Index Series
Quantitative Research Intern

Asia Pacific Index Name

eddie.ngkwonghei@ftse.com FTSE Bursa Malaysia KLCI

FTSE Bursa Malaysia Mid 70 Index

Hoi Kit Leung FTSE Bursa Malaysia Top 100 Index

Quantitative Research Intern FTSE Bursa Malaysia Small Cap Index

Asia Pacific FTSE Bursa Malaysia EMAS Index

leung.hoikit@ftse.com FTSE Bursa Malaysia Fledgling Index

Source: FTSE Group, data as at 30 th April, 2009
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Table Two: Industry Weighting of the FTSE Bursa Malaysia KLCI, the KLCI and the FTSE Bursa Malaysia EMAS Index

Source: FTSE Group, data as at 30 th April, 2009
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Bursa Malaysia and FTSE Group will be introducing enhancements to the Kuala Lumpur Composite Index (KLCI) effective on

6th July, 2009.  The KLCI will adopt FTSE's global index standards and will be known as the FTSE Bursa Malaysia KLCI.

The FTSE Bursa Malaysia KLCI will adopt an internationally accepted index calculation methodology to provide a more

investable, tradable and transparently managed index. The enhanced KLCI will provide a platform for a wider range of

investable and appealing opportunities. The constituents will be free float adjusted with only the investable portion

included in the index calculation.
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The FTSE Bursa Malaysia KLCI has a total of 30 companies compared to the KLCI that comprises of 100 companies. As at

30th April, 2009, the 100 companies covers around 81 per cent of the full market capitalisation of FTSE Bursa Malaysia

EMAS Index. The FTSE Bursa Malaysia KLCI, with 30 companies in the index, will cover around 70 per cent of the FTSE

Bursa Malaysia EMAS index. The FTSE Bursa Malaysia EMAS index is a broad benchmark that aims to capture 98 per cent

of Bursa Malaysia's Main Board. However, it only covers 93 per cent of the Main Board eligible universe on 30th April,

2009, 5 per cent below the target coverage due to the exclusion of a number of companies that fail the liquidity screening.
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The constituents of FTSE Bursa Malaysia KLCI will change from 100 to 30 companies to enhance the tradability of the index,

whilst remaining representative of the Malaysian stock market. The 30 largest companies by market size will transform the

FTSE Bursa Malaysia KLCI to a large cap index. Existing users of the KLCI that would prefer a broader coverage of

companies can use the FTSE Bursa Malaysia Top 100 Index or FTSE Bursa Malaysia EMAS Index. To preserve the continuity

of the KLCI, the historical index values of the KLCI will be retained for the new FTSE Bursa Malaysia KLCI up to 3rd July,

2009. The closing value of the KLCI on 3rd July, 2009 will be the opening value of the FTSE Bursa Malaysia KLCI on 6th July,

2009.
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market capitalisation of the Main
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Chart One: Industry Breakdown of the FTSE Bursa Malaysia KLCI and KLCI vs. FTSE Bursa Malaysia EMAS Index

Source: FTSE Group, data as at 30th April, 2009

The FTSE Bursa Malaysia KLCI and the KLCI Constituent AnalysisThe FTSE Bursa Malaysia KLCI and the KLCI Constituent AnalysisThe FTSE Bursa Malaysia KLCI and the KLCI Constituent AnalysisThe FTSE Bursa Malaysia KLCI and the KLCI Constituent Analysis
Sime Darby is the largest

company in both the FTSE Bursa

Malaysia KLCI and the KLCI as of

30th April, 2009

2

Table Two highlights the industry representation of the FTSE Bursa Malaysia KLCI against the FTSE Bursa Malaysia EMAS Index.

The weighting of the three largest industries in the FTSE Bursa Malaysia KLCI - Financials, Industrials and Consumer Goods -

covers 63 percent of the index, a good replication of the FTSE Bursa Malaysia EMAS Index’s 64 per cent coverage from the same

industries.

The largest company in both the FTSE Bursa Malaysia KLCI and the KLCI is Sime Darby, with a weight of 10.07 per cent and 7.25

per cent respectively. The top 10 companies in the FTSE Bursa Malaysia KLCI constitute almost 70 per cent of the index, compared

to just 50 per cent for the KLCI. The bottom 10 companies account for 9.5 per cent in the FTSE Bursa Malaysia KLCI and 0.7 per

cent in the KLCI.

Looking at the classification representation of each index compared to the FTSE Bursa Malaysia EMAS Index, the KLCI is

underweight in Financial by almost 3 per cent, compared to an overweight of 2.17 per cent in the FTSE Bursa Malaysia KLCI. Public

Bank accounts for 1.81 per cent of the KLCI underweight in Financial Industry. There is an overweight of 3.05 per cent in Utilities

in the FTSE Bursa Malaysia KLCI at which 2.23 per cent is attributed to Tenaga Nasional, the largest electricity company and 0.45

per cent is attributed to the inclusion of YTL Power International. The weighting of Tenaga Nasional in the FTSE Bursa Malaysia

KLCI and the FTSE Bursa Malaysia EMAS Index is 8.09 per cent and 5.86 per cent respectively. YTL Power International, which is

under utilities, has a weighting of 1.64 per cent and 1.19 per cent in FTSE Bursa Malaysia KLCI and FTSE Bursa Malaysia EMAS

Index respectively.

As of 30th April, 2009, the FTSE Bursa Malaysia KLCI has no companies in the Basic Materials, Health Care and Technology

industry. These three industries are the smallest industries in the FTSE Bursa Malaysia EMAS Index, which constitutes around 3

per cent of the index.
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The FTSE Bursa Malaysia KLCI is

overweight in Financials by 2.2 per

cent, comparing to the FTSE Bursa

Malaysia EMAS index while the KLCI

is underweight by 3 per cent

If we were to include the largest companies of the Basic Materials, Health Care and Technology industries in the FTSE Bursa

Malaysia KLCI, the industry weightings will move up slightly to 0.2 per cent, 0.4 per cent and 0.1 per cent respectively, which is

minimal when comparing to Oil & Gas, the current smallest industry (2.7 per cent).
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The tables below highlight the top 10 and bottom 10 companies of the FTSE Bursa Malaysia KLCI and the KLCI.

Table Three: Top 10 companies in the FTSE Bursa Malaysia KLCI and the KLCI

FTSE Bursa Malaysia KLCI KLCI

Constituent Name Constituent Name

1 Sime Darby Sime Darby 

2 Public Bank MISC

3 Bumiputra-Commerce Holdings Tenaga Nasional 

4 Tenaga Nasional Malayan Banking 

5 Malayan Banking Public Bank 

6 IOI Corporation Bumiputra-Commerce Holdings

7 Axiata Group IOI Corporation 

8 Genting PETRONAS Gas 

9 MISC Axiata Group 

10 Telekom Malaysia Digi.Com 

Total Total

Table Four: Bottom 10 companies in the FTSE Bursa Malaysia KLCI and the KLCI

FTSE Bursa Malaysia KLCI KLCI

Constituent Name Constituent Name

21 YTL Power International Landmarks 

22 UMW Holdings Muhibbah Engineering  

23 Hong Leong Bank Scomi Group 

24 Tanjong Zelan 

25 PETRONAS Dagangan WTK Holdings 

26 Parkson Holdings Unisem  

27 MMC Corporation Lion Diversified Holdings 

28 Astro All Asia Networks Plc MK Land Holdings 

29 RHB Capital Pelikan Int.Corporation 

30 Malaysian Airline System Suria Capital Holdings 

Total Total

Source: FTSE Group, data as at 30th April, 2009

Highlights of the constituent breakdownHighlights of the constituent breakdownHighlights of the constituent breakdownHighlights of the constituent breakdown

Table Five: The FTSE Bursa Malaysia KLCI constituents currently not in the KLCI

Source: FTSE Group, data as at 30th April, 2009
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From the table in Appendix One, the top 27 companies in the KLCI are included in the FTSE Bursa Malaysia KLCI as of 30th April,

2009. Resorts World and YTL Power International are the only two companies which are included in the FTSE Bursa Malaysia KLCI

but are currently not in the KLCI as they fail the cross holdings rule. They are eligible to be included in the FTSE Bursa Malaysia

KLCI as the index is free float adjusted to avoid double counting and only their investable portion (not held by the parent

company) will be included in the index calculation. Parkson Holdings is another company not eligible to be included in the KLCI as

it fails the fundamental requirement of the KLCI. The FTSE Bursa Malaysia KLCI methodology does not have fundamental

requirements on index constituents as it is based on the global screening methodology of size, free float and liquidity.
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The following picture illustrates the case of treatment of Resorts World in the FTSE Bursa Malaysia KLCI and the KLCI

Table Six: Summary of the movement of the KLCI constituents to the FTSE Bursa Malaysia Index Series

Source: FTSE Group, data as at 30th April, 2009

Table Seven: Current KLCI companies which are not included in the FTSE Bursa Malaysia Index Series

Source: FTSE Group, data as at 30th April, 2009

4

Total

In Table Six above, 98 companies from the KLCI are transferring to the FTSE Bursa Malaysia Index Series, namely the FTSE Bursa

Malaysia KLCI, the FTSE Bursa Malaysia Mid 70 Index and the FTSE Bursa Malaysia Small Cap Index. GuocoLand and Kurnia Asia

are the two companies that do not pass the liquidity requirement of the FTSE Bursa Malaysia Index Series. It requires securities to

turnover at least 10 per cent of their shares in issue, after the application of any free float restrictions, in the twelve months prior

to an annual review in December. The two companies had an annual velocity of 4.97 per cent and 7.23 per cent in 2008.

No. of cons transferring from the KLCI

602.4
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GuocoLand  

Excluded

Resorts World is included in the

FTSE Bursa Malaysia KLCI with free

float adjustment of 50 per cent

27 stocks from the KLCI will be

moving to the FTSE Bursa Malaysia

KLCI, 71 stocks will be joining the

FTSE Bursa Malaysia Mid 70 Index

and the FTSE Bursa Malaysia Small

Cap Index

Real Estate Holding & Development

FTSE Bursa Malaysia 

Small Cap

487.5

49 22 2

Constituent Name ICB Subsector

27

Resorts World

Major Shareholder: Genting

(KLCI constituent) 

Owns 48.47% Free Float 

= 51.53%

For FTSE Bursa Malaysia KLCI, if 

the free float band is:
<= 15 % = ineligible

> 15 % but <= 20 % = 20 %

> 20 % but <= 30 % = 30 %

> 30 % but <= 40 % = 40 %

> 40 % but <= 50 %= 50 %

> 50 % but <= 75 %= 75 %

> 75 %= 100 %

Ineligible for KLCI

Resorts World 

will be included 

in FBM KLCI 

with a 50% FF 

factor

Following the application of an initial free float restriction, a constituent’s

free float will only be changed if its actual free float moves to more than 5

percentage points above the minimum or 5 percentage points below the

maximum of an adjacent new band. As the initial FF factor of Resorts

World is 50 per cent, it will remain as 50 per cent though its latest free

float is 1.5 per cent over 50 per cent. The banding process has been put in

place in order to reduce unwanted turnover.                              
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Chart Two: Average Monthly Trading Volume of the FTSE Bursa Malaysia Top 100 Index vs. GuocoLand and Kurnia

Source: FTSE Group, data as at 30th April, 2009

LiquidityLiquidityLiquidityLiquidity
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The transition has improved the

tradability of the index as well as

eliminating illiquid stocks from the

index universe of a large cap index.

The estimate one way turnover of

the transition from the KLCI to the

FTSE Bursa Malaysia KLCI is 28 per

cent

GuocoLand and Kurnia Asia have a

low trading volume over 12

months compared to the FTSE

Bursa Malaysia Top 100 Index

constituents average

The chart below illustrates the monthly trading volume of GuocoLand and Kurnia Asia and the average monthly volume of the

FTSE Bursa Malaysia Top 100 Index constituents. The two stocks have very low trading volume in 2008 when comparing to the

average of the constituents in the FTSE Bursa Malaysia Top 100 Index, which covers large and mid cap companies.

The estimate one-way turnover of the change from the KLCI to the FTSE Bursa Malaysia KLCI is 28 per cent. The turnover is mainly

due to the removal of 73 existing KLCI companies and adding 3 companies to complete the transition to the FTSE Bursa Malaysia

KLCI. The change of full capitalisation to free float adjusted capitalisation methodology in the FTSE Bursa Malaysia KLCI will have

a significant impact on the index market capitalisation and stock weightings. For example, Public Bank will have an increase of

weighting to 10.01 per cent from 5.44 per cent after the transition to the FTSE Bursa Malaysia KLCI from the KLCI, a difference of

4.57% in index weightings. The liquidity screening criteria will also result in the removal of illiquid companies resulting in a

different universe for selection.

Looking at the number of days it will take to trade a MYR 35 million index portfolio, the FTSE Bursa Malaysia KLCI would take 0.54 

days with the KLCI taking 1.35 days. GuocoLand would take the longest to trade in the KLCI with a six-month average daily

trading value of only MYR 29,000. As mentioned in the above turnover analysis, GuocoLand is not eligible to be included in the

FTSE Bursa Malaysia Index Series as it fails the liquidity screening. The 6-month daily turnover of the KLCI constituents on average

is MYR 5.53 million while the enhanced FTSE Bursa Malaysia KLCI constituents is trading MYR 14.75 million per day on average.

The transition has improved the tradability of the index as well as eliminating illiquid stocks from the index universe of a large cap

index.
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Risk CharacteristicsRisk CharacteristicsRisk CharacteristicsRisk Characteristics

Table Eight: Risk Characteristics of the FTSE Bursa Malaysia KLCI relative to the FTSE Bursa Malaysia EMAS Index

Source: FTSE Group / emapplications.com, data as at 30th April, 2009

Chart Three: Risk Decomposition of Tracking Error

Market

Country

Sector

Valuation

Securities

Source: FTSE Group / emapplications.com, data as at 30th April, 2009
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The FTSE Bursa Malaysia KLCI has

an estimated tracking error of 3.04

per cent and correlation of 0.9863

to the FTSE Bursa Malaysia EMAS

Index
17.47�

0.9863�

Estimated Volatility (%)

Estimated Tracking Error (%)

Estimated Correlation

The historical index performance of the FTSE Bursa Malaysia Index Series is shown in Table Nine. The historical values of the FTSE

Bursa Malaysia Large 30 Index are used as a simulation of the historical performance of the FTSE Bursa Malaysia KLCI, which will

become a large cap index. As with all indices in the FTSE Bursa Malaysia Index Series a total return index is calculated. For the

FTSE Bursa Malaysia KLCI, the performance is highlighted in the last row in Table Nine. The total return index takes into account

the dividends that are paid by the index constituents. The FTSE Bursa Malaysia KLCI total return index has gained over 40 per cent

in 5 years whilst the capital index has gained 18.47 per cent, an income return of 21.87 per cent.

12 Month Historic Dividend Yield (%)

Using the risk application software from EM Applications, we can determine the risk characteristics of the FTSE Bursa Malaysia

KLCI in relation to the FTSE Bursa Malaysia EMAS Index.

The above chart shows the decomposition of the estimated tracking error of the FTSE Bursa Malaysia KLCI to the FTSE Bursa

Malaysia EMAS Index. There are four categories of attributes - market, country, sector and valuation. The chart also shows the

percentage of risk attributable to each security. For each category the chart shows the top 5 contributions to risk. The market risk

(or in this instance the benchmark risk) is low and only contributes a small proportion of the estimated tracking error, as the FTSE

Bursa Malaysia KLCI captures a good proportion of the market capitalisation of the FTSE Bursa Malaysia EMAS Index (almost 70

per cent). 

0.9464�

3.64�

FTSE Bursa Malaysia KLCI

3.04�

Estimated Beta

Sector risk is the major attribute of

the small estimate tracking error of

3.04 per cent between the FTSE

Bursa Malaysia KLCI and the FTSE

Bursa Malaysia EMAS Index

Sector risk is the major contributor to the estimated tracking error (it accounts for over 60 per cent) with most of the deviation

coming from the construction & materials sector which is underweighted in the FTSE Bursa Malaysia KLCI, although only

accounting for 0.46 per cent of the estimated tracking error. From a valuation perspective which explains over 30 per cent of the

tracking error, log size contributes the largest amount due to the focus on large cap companies in the FTSE Bursa Malaysia KLCI.

Looking at the risk attributable to securities, IJM Corp and Gamuda are the highest contributors, both are from the construction &

materials sector.  Adding these companies would reduce the estimated tracking error, but by only 0.33 per cent.

A total return index will be

calculated for FTSE Bursa Malaysia

KLCI that over the past five years

has had a performance of 40.34

per cent
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0.00%

24.24%
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Table Nine: Price Performance of the FTSE Bursa Malaysia Index Series

Source: FTSE Group, data as at 30th April, 2009

Table Ten: Volatility of the FTSE Bursa Malaysia Index Series

Source: FTSE Group, data as at 30th April, 2009

Chart Four: Index volatility vs. percentage of companies trading in a trading day

FTSE Bursa Malaysia KLCI

KLCI                       

FTSE Bursa Malaysia Mid 70 Index

FTSE Bursa Malaysia Top 100 Index

FTSE Bursa Malaysia Small Cap Index

FTSE Bursa Malaysia EMAS Index

To try and explain this short-term phenomenon the charts above show the relationship between index volatility and the

percentage of companies that have traded in the FTSE Bursa Malaysia Fledgling Index, and by way of a comparison the FTSE

Bursa Malaysia Small Cap Index. For the FTSE Bursa Malaysia Small Cap Index you can see that volatility has fallen over a

one year period from a peak of almost 28 per cent to a low of just over 16 per cent, the proportion of companies trading in

the index on a daily basis has remained relatively stable over this volatile period.

25.29     

25.61     

24.87     

The FTSE Bursa Malaysia KLCI, a large cap index, has outperformed the KLCI and other indices over a long time horizon.

Over the 12 years period, the FTSE Bursa Malaysia KLCI is the only index in the above table generating positive returns, up

3.87 per cent.

20.14    

The FTSE Bursa Malaysia Small Cap Index and the FTSE Bursa Malaysia Fledgling Index have a higher volatility over a longer

time period, more than 20 per cent over a 3 year period and beyond. Interestingly, over a shorter time period, from 3 month

to 1 year, the FTSE Bursa Malaysia Fledgling Index has the lowest volatility among other FTSE Bursa Malaysia Indices. 

3 M (%) 6 M (%)1 M (%)No of cons

FTSE Bursa Malaysia Top 100 Index 100

30

KLCI                       13.55 12.02 14.72 -22.59 

17.88

12Y (%)

10.90 12.20 -23.96 

100

FTSE Bursa Malaysia KLCI 13.10

5Y (%) 10Y (%)

48.56 3.87

FTSE Bursa Malaysia Mid 70 Index 70

1Y (%) 3Y (%)

4.37 18.20

3.14 18.47

46.78 -8.28 

19.22 26.84 -22.05 3.19 2.72 42.88 -37.90 

14.05 12.52 15.01 -23.63 3.21 14.64 50.85 -8.18 

FTSE Bursa Malaysia Small Cap Index 209 22.11 16.98 19.00 -26.84 19.54 -1.29 4.52 -57.14 

FTSE Bursa Malaysia EMAS Index 309 14.75 12.91 15.41 -24.10 5.02 11.17 38.25 -23.68 

FTSE Bursa Malaysia Fledgling Index 245 15.23 11.10 11.46 -20.20 -7.64 -23.91 -62.51 

FTSE Bursa Malaysia KLCI (Total return) 30 13.24 11.84 14.18 -21.33 13.74 40.34 96.75 43.63

FTSE Bursa Malaysia KLCI

demonstrates how large cap

companies has outperformed over

the long term

No of cons 1 M (%) 3 M (%) 6 M (%) 1Y (%) 3Y (%)

1.06

5Y (%) 10Y (%) 12Y (%)

The FTSE Bursa Malaysia Small Cap

Index has a higher volatility over

time than the large and mid cap

indices

30 18.67    17.19    17.95    19.50    17.77    14.99    17.26   26.01     

100 17.76    15.79    16.91    18.13    17.22    14.31    16.26   

70 21.79    17.43    18.41    19.09    19.68    16.12    18.59   

209 28.72    22.09    

18.98    

19.92    

100 18.74    16.80    17.64    25.04     

17.22   17.49    18.57    17.78    

23.31   29.11     

17.74    14.80    

18.02    

19.12    16.93    14.79    

18.65    

25.81   31.71     13.04    13.46    245 19.01    14.84    FTSE Bursa Malaysia Fledgling Index 23.49    
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Index Volatility % of Companies that Traded during the Day

Source: FTSE Group, data as at 30th April, 2009

Index volatility is calculated on a rolling 250 days basis

FTSE Bursa Malaysia Small Cap Index
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Index volatility is calculated on a rolling 250 days basis
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Table Eleven: Correlation of the FTSE Bursa Malaysia Index Series

Source: FTSE Group, data as at 30th April, 2009

Table Twelve: Sharpe Ratio and Information Ratio of the FTSE Bursa Malaysia Index Series

Malaysian 3-month interbank offered rate (KLIBOR) is used as the risk free rate.

FTSE Bursa Malaysia EMAS Index is used a benchmark for calculation of the information ratio.

Source: FTSE Group, data as at 30th April, 2009

Table Thirteen: Tracking Error of the FTSE Bursa Malaysia Index Series against the FTSE Bursa Malaysia EMAS Index

Source: FTSE Group, data as at 30th April, 2009

FTSE Bursa Malaysia KLCI

8

3Y (%)

FTSE Bursa Malaysia Fledgling Index

FTSE Bursa Malaysia KLCI

3 Year

0.8129  0.9096      0.8058        0.7398      

FBM EMAS Index

The Sharpe Ratio and Information Ratio for the FTSE Bursa Malaysia KLCI is -0.1187 and -0.1639 on a 3 years period

respectively. Interestingly, the FTSE Bursa Malaysia Mid 70 Index has by far the highest Sharpe Ratio and Information Ratio

over the past 6 months, as it has had the best performance amongst other indices in the 6 months period.

-0.7099 

-0.1639 -2.5628 1.2673

-0.7256 

FTSE Bursa Malaysia Mid 70 Index

FTSE Bursa Malaysia Top 100 Index

FTSE Bursa Malaysia Small Cap Index

6.74                      

1.6174

2.84                      

6M (%)

KLCI                       2.18                      

0.5789      

FTSE Bursa Malaysia Mid 70 Index

FTSE Bursa Malaysia KLCI
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The FTSE Bursa Malaysia KLCI has

a high correlation to the KLCI and

the FTSE Bursa Malaysia Top 100

Index

The FTSE Bursa Malaysia KLCI has

a tracking error of 3.71 per cent

with the FTSE Bursa Malaysia

EMAS Index over 3 years

FTSE Bursa Malaysia Top 100 Index

FTSE Bursa Malaysia EMAS Index

FTSE Bursa Malaysia Small Cap Index

FTSE Bursa Malaysia EMAS Index

FTSE Bursa Malaysia Fledgling Index

FTSE Bursa Malaysia Fledgling Index

KLCI                       

KLCI                       

-0.2543 

-0.0844 

-0.2453 

1.7180 -                       -                        

0.6574  

2.23                      

3.71                      

6M 3Y
-0.1187 

-0.0854 

-0.7033 

0.78330.1375

-0.1064 

0.7757      

The FTSE Bursa Malaysia KLCI has a high correlation to the FTSE Bursa Malaysia Top 100 Index, the FTSE Bursa Malaysia

EMAS Index and the KLCI over a 6 months period.

3Y

0.8547        

0.6491        

1.0000          

0.8959        

0.9782      

Information Ratio

6M

1.0000        

1.0000        

FBM FledglingFBM Small Cap FBM EMAS

FTSE Bursa Malaysia Mid 70 Index

has the highest Sharpe Ratio and

Information Ratio in past 6 months

0.7030          1.0000         

0.9924  0.9363      0.9959        

1.0000      

1.0000      FTSE Bursa Malaysia KLCI

6 month FBM KLCI FBM Top 100

KLCI                       

FTSE Bursa Malaysia Mid 70 Index

FBM KLCI

0.9881      

0.7691      FTSE Bursa Malaysia Small Cap Index

FTSE Bursa Malaysia Top 100 Index

FTSE Bursa Malaysia EMAS Index

0.9879      

0.9945      

0.8730      

0.9175      

KLCI

0.9222  

FBM Mid 70

1.0000  

1.0000      

1.0000        

0.8096  

0.6392      0.6799        0.8545        

0.8998      0.8127        

1.0000          

FBM Top 100 FBM Small Cap

0.9955  

0.8493        0.9975        0.9931  0.9337      

0.6772  0.7639      

KLCI FBM Mid 70

1.0000         

FBM FledglingFBM EMAS

0.7114          

0.3971

4.1132

-0.1177 

-0.0992 

-0.3661 

1.0000  

0.8521      

1.0000        0.9950  0.9909      0.9142      

0.9181  1.0000      

0.9831      

Sharpe Ratio

1.9313

3.1364

1.6518

-0.0936 1.6830

1.28                      1.61                      

FTSE Bursa Malaysia Mid 70 Index

FTSE Bursa Malaysia Top 100 Index
6.94                      

FTSE Bursa Malaysia Fledgling Index 12.61                   16.76                   

FTSE Bursa Malaysia Small Cap Index 10.75                   11.30                   

However, the FTSE Bursa Malaysia Fledgling Index has seen a fall in volatility from a peak of almost 34 per cent to 13.5 per

cent, this is unusual as smaller sized companies are generally more volatile. The trading patterns of the underlying index

constituents explains this fall in liquidity. We can see from the right-hand chart that as the proportion of companies trading

falls, the index volatility also drops. Volatility over the long-term for the FTSE Bursa Malaysia Fledgling Index remains the

highest in the index series.
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Methodology OverviewMethodology OverviewMethodology OverviewMethodology Overview

Free Float methodology

Free Float Bands :

If the free float is :
less than or equal to 15 per cent                                             = ineligible
greater than 15 per cent but less than or equal to 20 per cent  = 20 per cent
greater than 20 per cent but less than or equal to 30 per cent = 30 per cent
greater than 30 per cent but less than or equal to 40 per cent  = 40 per cent
greater than 40 per cent but less than or equal to 50 per cent  = 50 per cent
greater than 50 per cent but less than or equal to 75 per cent  = 75 per cent
greater than 75 per cent                                                         = 100 per cent

Examples :

Share in issue methodology

All adjustments are made before the start of the index calculation on the day unless market conditions prevent this.

The number of shares in issue for each constituent security in FTSE Bursa Malaysia KLCI Index is amended only when the

total shares in issue held within the calculation system changes by more than 10 per cent on a cumulative basis.

9

1,660,209,280                          

13/01/2009

02/12/2008

27/06/2008

Free float restrictions are calculated using available published information. The initial weighting of a constituent in the

index will be applied in the following bands: -

The following example shows the shares in issue change for YTL Corporation in the FTSE Bursa Malaysia KLCI calculation.

1,630,956,589                 Issue of shares

Warrants conversion

1,630,956,589                 

-

1,660,209,280                          

1,660,209,280                          0.00%
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23/03/2009

10/02/2009

02/03/2009

15/05/2008

Date

1,630,956,589                 1,659,355,680                          

Within the Index Series each company is required to have a minimum free float of 15 per cent. The free float excludes

restricted shareholdings like cross holdings, significant long term holdings by founders, their families and/or directors,

restricted employee share schemes, government holdings and portfolio investments subject to a lock in clause, for the

duration of that clause. A free float factor is applied to the market capitalisation of each company in accordance with the

banding specified in the FTSE Bursa Malaysia Ground Rules. The factor is used to determine the market capitalisation and

therefore index weighting for each company in the index.

0.05%

1,630,956,589                 Warrants conversion1,658,449,730                          

1,630,956,589                 

1,630,956,589                 Issue of shares

Share no. used in indexShare no. in database % Change Reason for change

Adjustments to reflect a major change in the amount or structure of a constituent company's issued capital must be made

before the start of the index calculation on the day on which the change takes effect (e.g. the Ex Date for a rights or

capitalisation issue). Announcements of corporate events, which are made after the close of the index calculation, are

normally deemed to be made on the following day.

Changes of shares in issue not arising from corporate actions, amounting to less than 10 per cent of the number of shares

in issue but more than 1 per cent will be made quarterly after the close of business on the third Friday of March, June,

September and December.

1,631,036,589                          0.00%

1,630,956,589                          

1.51%

1,633,728,830                          0.04%

The free float methodology

differentiates the FTSE Bursa

Malaysia KLCI from the KLCI.

Under the free float banding,

companies are included as a

percentage of their free float.

Shares in issue is systematically

checked and updated. Shares are

updated on the ex-date for

corporate events.

Warrants conversion

-

1,630,956,589                 

1,660,209,280                 

0.05%

20/03/2009 0.00%

From our research database, Resorts World is 48.47 per cent owned by Genting, a constituent in the KLCI. This makes

Resorts World ineligible for inclusion in the KLCI on its ownership relationship with Genting. For the FTSE Bursa Malaysia

KLCI, Resorts World will be eligible for inclusion, with a free float factor of 50 per cent (excluding Genting's shareholding).

Please refer to the diagram example on Page 4.
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Liquidity Rule

Review process

Index calculation

Total return index

10

Only liquid companies are eligible

to the FTSE Bursa Malaysia Index

Series. 10 per cent of their free

float adjusted shares in issue must

be traded in past 12 months prior

to the review month

MoveMoveMoveMove

Rank 115th or

above

Move to FBM KLCI if ranking

rises to 25th or above.

Move to FBM Small Cap if

ranking falls to 116th or

below

GuocoLand and Kurnia Asia have an annual velocity of 4.97 per cent and 7.23 per cent respectively at the time of review,

which fails the 10 per cent liquidity rule and are not eligible to be included in the FTSE Bursa Malaysia Index Series.

The following diagram illustrates the review process of the FTSE Bursa Malaysia Index Series

In the review process, the FTSE Bursa Malaysia KLCI will consist of the largest 30 eligible companies ranked by full market

capitalisation in the FTSE Bursa Malaysia EMAS Index. A company will be added at the periodic review if its market

capitalisation rises above 25th position and a company will be deleted at the review if its ranking falls below 36th position. 
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The semi-annual review of the FTSE Bursa Malaysia Index Series constituents takes place in June and December. The

meeting to review the constituents will be held in June and December, using data from the close of business on the last day

of trading in May and November. Any constituent changes will be implemented after close of business on the third Friday in 

June and December.

FTSE Bursa

Malaysia KLCI

Move to FBM Mid 70 if

ranking rises to 85th or

above.

Move to FBM Fledgling if

falls below 99% full market

cap of main board

FTSE Bursa

Malaysia Mid

70

FTSE Bursa

Malaysia Small

Cap

Not transferring

to above index

and within 99%

full market cap

of the main

board

Rank 1st to

35th

A total return index of the FTSE Bursa Malaysia KLCI will also be available from 6th July, 2009, in addition to the capital

index which is currently available for the KLCI. The total return index calculation includes the dividends that are distributed

by each index constituent into the performance of the index.

Total return index is available in

addition to the capital index. It

captures the price return and

dividend income of each

constituent

The FTSE Bursa Malaysia KLCI will increase the frequency of index calculation from every 60 seconds to every 15 seconds

which tracks the market pulse closely and more efficiently.

Move to FBM Mid 70 if

ranking falls to 36th or

below

IndexIndexIndexIndex StayStayStayStay

A liquidity screen is applied to ensure the company’s stocks are liquid enough to be traded. Companies must ensure that at

least 10 per cent of their free float adjusted shares in issue is traded in the 12 months prior to an annual index review in

December.

Examples:

The number of shares of YTL Corporation used in the index calculation is 1,630,956,589 from 15th May, 2008. There are

several minor share changes which amount to less than 1 per cent of the number of shares in issue. On 13th January, 2009,

the shares increased over 1 per cent to 1,658,449,730. The shares in issue will then be adjusted on the close of business on

third Friday of March, 2009, i.e. 20th March, 2009. As there are minor share updates from 13th January, 2009 to the 20th

March, 2009, the latest share number in the database, 1,660,209,280 will be used as the shares in issue from the close of

business on 20th March, 2009.

FTSE Bursa Malaysia Fledgling IndexFTSE Bursa Malaysia Fledgling IndexFTSE Bursa Malaysia Fledgling IndexFTSE Bursa Malaysia Fledgling Index

FTSE Bursa Malaysia Mid 70FTSE Bursa Malaysia Mid 70FTSE Bursa Malaysia Mid 70FTSE Bursa Malaysia Mid 70
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The classification of a constituent is determined using the Industrial Classification Benchmark (ICB), a definitive

classification system jointly developed by FTSE Group and Dow Jones Indexes.

FOR FURTHER INFORMATION VISIT WWW.FTSE.COM, EMAIL INFO@FTSE.COM OR CALL YOUR LOCAL FTSE OFFICE: BOSTON: +1 888 747 FTSE (3873)
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This index comprises the companies from the universes of developed, advanced emerging and secondary emerging

countries as classified by FTSE in the Asia Pacific region excluding Japan, Australia and New Zealand that derive substantial

revenue from palm oil activities.

FTSE Bursa Malaysia Hijrah Shariah Index

The FTSE Bursa Malaysia Hijrah Shariah Index is a tradable index which comprises the 30 largest companies in the FTSE

Bursa Malaysia EMAS Index that meets the following triple screening process: 

FTSE's global standards of free float, liquidity and investability

Yasaar's international Shariah screening methodology

Malaysian Securities Commission's Shariah Advisory Council (SAC) screening methodology

FTSE Bursa Malaysia Asian Palm Oil Plantation Index (USD and MYR)

TRADABLE INDICES 

 

FTSE Bursa Malaysia KLCI Index (effective 6th July, 2009)

This tradable index comprises the 30 largest companies in the FTSE Bursa Malaysia EMAS Index by market capitalisation. 

FTSE Bursa Malaysia Mid 70 Index

Comprises the next 70 companies in the FTSE Bursa Malaysia EMAS Index by full market capitalisation.

 

FTSE Bursa Malaysia Top 100 Index *

Comprises the constituents of the FTSE Bursa Malaysia KLCI and the FTSE Bursa Malaysia Mid 70 Index. 

ICB is a detailed and comprehensive structure for sector and industry analysis, facilitating the comparison of companies

across four levels of classification and national boundaries. The system allocates companies to the Subsector whose

definition most closely describes the nature of its business. The nature of a company's business is determined by its source

of revenue or where it constitutes the majority of revenue.

The consistent classification allows

comparisons across region and

sectors

116 Subsectors  allow for more detailed 

quantitative and qualitative analysis

42 Sectors  provide a broad benchmark for 

investment managers

20 Supersectors  can be used for identifying 

macroeconomic opportunities for 

investment and trading decisions

10 Industries  help investors monitor broad 

industry trends
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FTSE Bursa Malaysia Palm Oil Plantation Index

This index comprises the constituents of the FTSE Bursa Malaysia EMAS Index that derive substantial revenue from palm oil

activities that meet the stated eligibility requirements.

* FTSE Bursa Malaysia 100 Index will be renamed as FTSE Bursa Malaysia Top 100 Index from 6th July, 2009.

** FTSE Bursa Malaysia Second Board Index will retire on 3rd August, 2009 following the merger of the Main Board and the Second Board to become the

Main Market.  FTSE Bursa Malaysia MESDAQ Index will also be renamed as FTSE Bursa Malaysia ACE Index from the same date.

FTSE Bursa Malaysia Fledgling Index

Comprises the remaining 2 per cent of stocks from the Bursa Malaysia Main Board universe. No liquidity screening is

applied. 

FTSE Bursa Malaysia EMAS Shariah Index

The FTSE Bursa Malaysia EMAS Shariah Index comprises constituents of the FTSE Bursa Malaysia EMAS index that are

Shariah-compliant according to the Securities Commission's SAC screening methodology and FTSE's screens of free float,

liquidity and investability. 

The index has been designed to provide investors with a broad benchmark for Shariah-compliant investment. 

 

FTSE Bursa Malaysia Second Board Index **

The FTSE Bursa Malaysia Second Board Index comprises all eligible companies listed on the Second Board. No liquidity

screening is applied. 

FTSE Bursa Malaysia MESDAQ Index **

The FTSE Bursa Malaysia MESDAQ Index comprises all eligible companies listed on the MESDAQ Market. No liquidity

screening is applied. 

BENCHMARK INDICES 

 

FTSE Bursa Malaysia EMAS Index

Comprises the constituents of the FTSE Bursa Malaysia Top 100 Index and FTSE Bursa Malaysia Small Cap Index. 

FTSE Bursa Malaysia Small Cap Index

Comprises those eligible companies within the top 98 per cent of the Bursa Malaysia Main Board excluding constituents of

the FTSE Bursa Malaysia Top 100 Index. 

FOR FURTHER INFORMATION VISIT WWW.FTSE.COM, EMAIL INFO@FTSE.COM OR CALL YOUR LOCAL FTSE OFFICE: BOSTON: +1 888 747 FTSE (3873)

CHINA (NORTH): 10800 852 1727 CHINA (SOUTH): 10800 152 1727 FRANKFURT: +49 (0)69 156 85 144 HONG KONG: +852 2230 5800

LONDON: +44 (0)20 7866 1810 MADRID: +34 91 411 3787 MALAYSIA: 1800 812 116 NEW YORK: +1 888 747 FTSE (3873) PARIS: +33 (0)1 53 76 82 88

SAN FRANCISCO: +1 888 747 FTSE(3873) SINGAPORE: 800 8523 654 SYDNEY: 1800 653 680 TAIWAN: 0080 185 6152 THAILAND: 001 800 852 5111

TOKYO: +81 3 3581 2811



INDEXINDEXINDEXINDEXRESEARCHRESEARCHRESEARCHRESEARCH

FTSE BURSA MALAYSIA KLCIFTSE BURSA MALAYSIA KLCIFTSE BURSA MALAYSIA KLCIFTSE BURSA MALAYSIA KLCI
The enhancement of the Kuala Lumpur Composite Index (KLCI)The enhancement of the Kuala Lumpur Composite Index (KLCI)The enhancement of the Kuala Lumpur Composite Index (KLCI)The enhancement of the Kuala Lumpur Composite Index (KLCI)

Overview of the FTSE Bursa Malaysia Index SeriesOverview of the FTSE Bursa Malaysia Index SeriesOverview of the FTSE Bursa Malaysia Index SeriesOverview of the FTSE Bursa Malaysia Index Series

Source: FTSE Group

13

FOR FURTHER INFORMATION VISIT WWW.FTSE.COM, EMAIL INFO@FTSE.COM OR CALL YOUR LOCAL FTSE OFFICE: BOSTON: +1 888 747 FTSE (3873)

CHINA (NORTH): 10800 852 1727 CHINA (SOUTH): 10800 152 1727 FRANKFURT: +49 (0)69 156 85 144 HONG KONG: +852 2230 5800

LONDON: +44 (0)20 7866 1810 MADRID: +34 91 411 3787 MALAYSIA: 1800 812 116 NEW YORK: +1 888 747 FTSE (3873) PARIS: +33 (0)1 53 76 82 88

SAN FRANCISCO: +1 888 747 FTSE(3873) SINGAPORE: 800 8523 654 SYDNEY: 1800 653 680 TAIWAN: 0080 185 6152 THAILAND: 001 800 852 5111

TOKYO: +81 3 3581 2811



INDEXINDEXINDEXINDEXRESEARCHRESEARCHRESEARCHRESEARCH

FTSE BURSA MALAYSIA KLCIFTSE BURSA MALAYSIA KLCIFTSE BURSA MALAYSIA KLCIFTSE BURSA MALAYSIA KLCI
The enhancement of the Kuala Lumpur Composite Index (KLCI)The enhancement of the Kuala Lumpur Composite Index (KLCI)The enhancement of the Kuala Lumpur Composite Index (KLCI)The enhancement of the Kuala Lumpur Composite Index (KLCI)

Appendix One: The FTSE Bursa Malaysia KLCI and the KLCI Constituent Breakdown

Banks       30,716.8 75.00      

6.70            

0.34               

1.33

3.51               

-0.17 

1.23 -              

-              

-              1.73               

-              -                 

1.59               -                 

2.77               

1.87               

1.92               -                 

-                 

5.61      
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-              1.66            

Full Market 

Cap (MYRm)ICB SubsectorConstituent Name

7.82            Malayan Banking 2.20

4.89      1.81

Wgt in FBM 

Mid 70 (%)

Wgt in FBM 

KLCI (%)

Free Float 

Factor (%)

Wgt in 

KLCI (%)

Difference in 

Wgt (%)

Wgt in FBM 

Top 100 (%)

Wgt in FBM 

Small Cap (%)Local Code

Gambling

Automobiles

6742

4588 UMW Holdings 

Exploration & Production

4065 PPB Group Food Products

5681 PETRONAS Dagangan Integrated Oil & Gas

Tanjong Electricity

4677

Hong Leong Bank Banks

2267

YTL Power International Water

YTL Corporation Multiutilities

PETRONAS Gas 6033

Transportation Services

AMMB Holdings Banks

4162 British American Tobacco Tobacco

2445 Kuala Lumpur Kepong Farming & Fishing

75.00      4.40            

3.40      4.73            75.00      -                 

-              6.23               -                 

-              5.34               -                 

-              3.77               

-                 

75.00      8.09            5.82      2.26 -              6.44               -                 

7.79               

-                 

1023 Bumiputra-Commerce Holdings Banks       28,803.5 100.00    9.77            5.26      4.51 -              

-              7.97               Banks       29,491.6 100.00    10.01          5.44      4.57

75.00      10.07          7.25      2.83 -              8.03               -                 

Multiutilities
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7113 Top Glove Corporation Medical Supplies         1,662.3 75.00      

4197 Sime Darby Diversified Industrials

1295 Public Bank 

5347 Tenaga Nasional Electricity       31,770.8 

0.31      -0.31 

-0.30 1.08            0.22               -                 

-                 

50.00      

2.13            

      17,338.3 
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      12,706.1 

      12,397.8 
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2.41            
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Hotels
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Parkson Holdings 
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75.00      
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Telekom Malaysia 
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PLUS Expressways 
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3182 Genting 
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      11,787.5 50.00      
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50.00      
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4715
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5076 Astro All Asia Networks Plc Broadcasting & Entertainment

1066 RHB Capital 

Resorts World 

4863

3786 Malaysian Airline System Airlines

5398 Gamuda Heavy Construction

3336 IJM Corporation Heavy Construction

3794 Lafarge Malayan Cement Building Materials & Fixtures

8664 SP Setia Real Estate Hldg & Dev

5014 Malaysia Airport Holdings Transportation Services

1818 Bursa Malaysia Investment Services

2488 Alliance Financial Group Banks

2356 Sarawak Energy Electricity

5089 KLCC Property Holdings Real Estate Hldg & Dev

4324 Shell Refining Co (F.O.M.) Exploration & Production

5077 Malaysian Bulk Carriers Marine Transportation

5099 AirAsia Airlines

1597 IGB Corporation Real Estate Hldg & Dev

5185 Affin Holdings Banks

5266 EON Capital Banks

4006 Oriental Holdings Automobiles

6084 Star Publications  Publishing

2771 Boustead Holdings Diversified Industrials

7164 KNM Group Oil Equipment & Services

1619 DRB-HICOM Diversified Industrials

2003 Kulim  Farming & Fishing

5304 PROTON Holdings Automobiles

-0.81 

1.56      0.61
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-        2.41 -              
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-                 
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2.30      -              1.70               

1.68               
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      12,119.1 40.00      1.64            -        1.64 -              1.31               -                 

-                 

        9,085.6 40.00      1.23            1.66      -0.43 -              0.98               -                 

1.58            

-0.07 -              

1.26               1.14      0.44 -              

0.77               -                 

30.00      0.80            1.43      -0.64 -              0.64               -                 

0.96            1.04      

        4,311.5 50.00      0.73            -        0.73 -              0.58               -                 

        5,328.9 40.00      0.72            0.97      -0.25 -              0.58               -                 

        4,931.1 40.00      0.67            0.90      -0.23 -              0.53               -                 

        8,872.3 20.00      0.60            1.62      -1.02 -              0.48               -                 

        5,246.9 30.00      0.53            0.96      -0.42 -              0.43               -                 

        4,775.8 100.00    -              0.88      -0.88 6.35            1.29               -                 

        4,684.8 100.00    -              0.86      -0.86 6.23            1.27               -                 

        3,840.6 50.00      -              0.70      -0.70 2.55            0.52               -                 

        3,569.1 100.00    -              0.66      -0.66 4.75            0.96               -                 

        3,520.0 30.00      -              0.64      -0.64 1.40            0.29               -                 

        3,229.4 75.00      -              0.59      -0.59 3.22            0.65               -                 

        3,189.1 75.00      -              0.58      -0.58 3.18            0.65               -                 

        3,052.2 40.00      -              0.56      -0.56 1.62            0.33               -                 

        2,970.4 50.00      -              0.54      -0.54 1.97            0.40               -                 

        2,955.0 50.00      -              0.54      -0.54 1.96            0.40               -                 

        2,940.0 30.00      -              0.54      -0.54 1.17            0.24               -                 

        2,762.5 75.00      -              0.51      -0.51 2.75            0.56               -                 

        2,680.9 75.00      -              0.49      -0.49 2.67            0.54               -                 

        2,539.5 50.00      -              0.47      -0.47 1.69            0.34               -                 

        2,481.7 40.00      -              0.45      -0.45 1.32            0.27               -                 

        2,471.3 40.00      -              0.45      -0.45 1.31            0.27               -                 

        2,336.8 75.00      -              0.43      -0.43 2.33            0.47               -                 

        2,317.7 40.00      -              0.42      -0.42 1.23            0.25               -                 

        2,274.7 75.00      -              0.42      -0.42 2.27            0.46               -                 

        1,923.6 50.00      -              0.35      -0.35 1.28            0.26               -                 

        1,711.6 50.00      -              0.31      -0.31 1.14            0.23               -                 

        1,622.6 50.00      -              0.30      
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Appendix One: The FTSE Bursa Malaysia KLCI and the KLCI Constituent Breakdown continued

Source: FTSE Group, data as at 30th April, 2009
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7277 Dialog Group Oil Equipment & Services         1,540.4 75.00      -              0.28      -0.28 

Wgt in FBM 

Mid 70 (%)

Wgt in FBM 

Top 100 (%)

Wgt in FBM 

Small Cap (%)

Free Float 

Factor (%)

Wgt in FBM 

KLCI (%)

Wgt in 

KLCI (%)

Difference in 

Wgt (%)

1.54            0.31               -                 

5122 Kencana Petroleum Oil Equipment & Services         1,461.2 40.00      -              0.27      -0.27 0.78            0.16               -                 

8575 SapuraCrest Petroleum Oil Equipment & Services         1,451.2 50.00      -              0.27      -0.27 0.96            0.20               -                 

5103 Titan Chemicals Corp. Commodity Chemicals         1,437.2 50.00      -              0.26      -0.26 0.96            0.19               -                 

3859 Multi-Purpose Holdings Gambling         1,328.0 75.00      -              0.26      -0.26 1.32            0.27               -                 

3034 Hap Seng Consolidated Specialty Chemicals         1,419.7 40.00      -              0.26      -0.26 0.76            0.15               -                 

3492 KFC Holdings  Restaurants & Bars         1,368.1 75.00      -              0.25      -0.25 1.36            0.28               -                 

4898 TA Enterprise Investment Services         1,337.3 50.00      -              0.25      -0.25 0.89            0.18               -                 

6807 Puncak Niaga Holdings Water         1,212.9 75.00      -              0.22      -0.22 1.21            0.25               -                 

4634 POS Malaysia Delivery Services         1,196.9 75.00      -              0.22      -0.22 1.19            0.24               -                 

9679 WCT Heavy Construction         1,184.5 75.00      -              0.22      -0.22 1.18            0.24               -                 

5142 Wah Seong Corporation Oil Equipment & Services         1,116.9 75.00      -              0.21      -0.21 1.11            0.23               -                 

2836 Carlsberg Brewery Malaysia Brewers         1,101.6 50.00      -              0.20      -0.20 0.73            0.15               -                 

6645 Lingkaran Trans Kota Holdings Transportation Services         1,080.3 75.00      -              0.20      -0.20 1.08            0.22               -                 

4502 Media Prima Broadcasting & Entertainment         1,065.2 100.00    -              0.20      -0.20 1.42            0.29               -                 

8583 Mah Sing Group Real Estate Hldg & Dev         1,066.2 75.00      -              0.19      -0.19 1.06            0.22               -                 

1783 Selangor Properties Real Estate Hldg & Dev         1,058.3 50.00      -              0.19      -0.19 0.70            0.14               -                 

1651 Malaysian Resources Corp Heavy Construction         1,028.5 100.00    -              0.19      -0.19 1.37            0.28               -                 

3867 Malaysian Pacific Industries Semiconductors         1,011.6 40.00      -              0.18      -0.18 0.54            0.11               -                 

6289 Sunway City Real Estate Hldg & Dev            986.3 40.00      -              0.18      -0.18 0.52            0.11               -                 

5090 Media Chinese International Lt Publishing            986.4 50.00      -              0.18      -0.18 0.66            0.13               -                 

4405 Tan Chong Motor Holdings Automobiles            974.4 50.00      -              0.18      -0.18 0.65            0.13               -                 

6327 Tradewinds Plantation Farming & Fishing            926.0 20.00      -              0.17      -0.17 0.25            0.05               -                 

5053 OSK Holdings Investment Services            816.1 75.00      -              0.15      -0.15 0.81            0.17               -                 

6556 Ann Joo Resources Steel            805.0 40.00      -              0.15      -0.15 0.43            0.09               -                 

5843 Kumpulan Perangsang Selangor Real Estate Hldg & Dev            774.4 50.00      -              0.14      -0.14 -              -                1.05               

4235 Lion Industries Corporation Steel            712.9 75.00      -              0.13      -0.13 -              -                1.45               

5012 Ta Ann Holdings Forestry            708.3 75.00      -              0.13      -0.13 0.71            0.14               -                 

9059 TSH Resources Farming & Fishing            660.1 75.00      -              0.12      -0.12 -              -                1.34               

6165 Sunrise Real Estate Hldg & Dev            648.5 75.00      -              0.12      -0.12 -              -                1.32               

6866 Padiberas Nasional Farming & Fishing            639.7 50.00      -              0.12      -0.12 -              -                0.87               

1503 GuocoLand Real Estate Hldg & Dev            602.4 -          -              0.11      -0.11 -              -                -                 

1473 Bandar Raya Developments Building Materials & Fixtures            566.9 50.00      -              0.10      -0.10 -              -                0.77               

2011 Lingui Development Forestry            534.3 40.00      -              0.10      -0.10 -              -                0.58               

5060 Kinsteel Steel            532.2 40.00      -              0.10      -0.10 -              -                0.58               

7108 Petra Perdana Oil Equipment & Services            526.8 100.00    -              0.10      -0.10 -              -                1.43               

3905 Mulpha International Hotels            520.8 75.00      -              0.10      -0.10 -              -                1.06               

3158 YNH Property Real Estate Hldg & Dev            492.8 100.00    -              0.09      -0.09 -              -                1.34               

5097 Kurnia Asia Property & Casualty Insurance            487.5 -          -              0.09      -0.09 -              -                -                 

7100 Uchi Technologies Electronic Equipment            468.8 75.00      -              0.09      -0.09 -              -                0.95               

1643 Landmarks Hotels            456.2 75.00      -              0.08      -0.08 -              -                0.93               

5703 Muhibbah Engineering  Heavy Construction            451.8 100.00    -              0.08      -0.08 -              -                1.23               

7158 Scomi Group Oil Equipment & Services            441.3 75.00      -              0.08      -0.08 -              -                0.90               

-0.08 -              -                0.60               2283 Zelan Heavy Construction            439.3 

4243 WTK Holdings Building Materials & Fixtures            416.7 

50.00      -              0.08      

75.00      -              0.07      

75.00      -              0.08      

5005 Unisem  Semiconductors            391.3 0.80               

-              -                0.85               

-                

2887 Lion Diversified Holdings Computer Hardware            335.4 50.00      -              0.06      -0.06 

8893 MK Land Holdings Real Estate Hldg & Dev            325.8 0.35               

-              -                0.46               

6521 Suria Capital Holdings Transportation Services            267.7 

5231 Pelikan Int.Corporation Nondurable Household Products 0.41               50.00      -                         298.6 

-0.08 

0.54               

-                0.05      -0.05 

75.00      -              0.05      

-0.06 40.00      -              0.06      

-0.05 -              -                

-                -              

-              

-0.07 -              
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