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FTSE and Daiwa Asset Management Announce Shariah Japan 100 Index


Tokyo, 30 July, 2007: Daiwa Asset Management and the global index provider FTSE Group today announced the launch of the FTSE Shariah Japan 100 Index.  Daiwa Asset Management will create an ETF based on the index for listing on the Singapore Exchange providing Islamic investors with significant access to the Japanese market.
The FTSE Shariah Japan 100 Index contains the largest 100 constituents by market cap from the FTSE Japan universe that have been screened by Yasaar to ensure compliance with Islamic Shariah laws.  The resulting index is free float adjusted and liquidity screened using FTSE methodology standards.

Masaru Arai, Chief Investment Officer, Daiwa Asset Management said, “By working with FTSE to jointly develop a customized Shariah Japan index, Daiwa will be able to offer Islamic investors with a unique product featuring greatly expanded access to the Japanese market.  Daiwa is also pleased to list the index-based ETF on the Singapore Exchange, which is fast becoming an Asian Gateway for listings from around the Asia Pacific and the world.”

Paul Hoff, Managing Director, FTSE Asia Pacific added, “FTSE is dedicated to working closely with industry leaders such as Daiwa Asset Management to create innovative index products to meet the investment needs of all classes of global investors.”
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For more information: 
Stewart Ueno (Tokyo), Tel: +81-(0)3-3581-3444 or email media@ftse.com  

Meredith Blakemore (Hong Kong) +852 2230 5801

Sabrina Bhangoo (London) +44 20 7866 1821 media@ftse.com 

Jill Shea (New York) +1 212 641 6166

About FTSE
FTSE Group (FTSE) is a world-leader in the creation and management of indices. With offices in Beijing, London, Frankfurt, Hong Kong, Boston, Shanghai, Madrid, Paris, New York, San Francisco, Sydney and Tokyo, FTSE Group services clients in 77 countries worldwide. It calculates and manages the FTSE Global Equity Index series, which includes world-recognised indices ranging from the FTSE All-World Index to the FTSE4Good Index Series and the FTSEurofirst Index Series, as well as domestic indices such as the prestigious FTSE 100 Index. FTSE also calculates a range of fixed income, alternative asset class, responsible investment and investment strategy indices.

The company has collaborative arrangements with the ATHEX, Cyprus, NYSE Euronext, Johannesburg, London, Madrid, Malaysia, NASDAQ, Singapore and Taiwan exchanges, as well as organisations such as APCIMS, EIRIS, EPRA, NAREIT, Nomura Securities, and Xinhua Finance of China. FTSE also has a collaborative agreement with Dow Jones Indexes and has developed a single sector classification system for global investors, the Industry Classification Benchmark (ICB).

FTSE indices are used extensively by investors world-wide for investment analysis, performance measurement, asset allocation, portfolio hedging and for creating a wide range of index tracking funds, Exchange Traded Funds, structured products and derivatives. Independent committees of senior fund managers, derivatives experts, actuaries and other experienced practitioners review and approve all changes to the indices to ensure that they are managed objectively and without bias.

For more information, visit www.ftse.com.
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