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FTSE and Yasaar Research Launch Shariah Compliant Index Series


London, New York, Dubai, 30 January 2008: FTSE Group (“FTSE”), the global index company, and Yasaar Research (Yasaar) today launched the FTSE Shariah Global Equity Index Series, with the launch of 96 new Shariah compliant indices, including the FTSE Shariah Developed Index Series, the FTSE Shariah Emerging Index Series; the FTSE Shariah All-World Index Series; and FTSE Shariah Multinationals 150 Index. 

Unlike other competitor methodologies, The FTSE Shariah Global Equity Index Series uses asset-based debt screening, a more conservative approach to Shariah compliance. This ensures that companies do not pass the screening criteria due to market place fluctuation, allowing the methodology to be less speculative and more in keeping with Shariah principles.
Mr Mark Makepeace, Chief Executive of FTSE said, “We are continuing to provide solutions for investors and today’s launch is a positive step forward into a rapidly growing shariah-related investment market. There is a worldwide appetite for Islamic financial products and these new FTSE Shariah indices will provide Islamic investors with an accurate set of Shariah benchmarks, as well as help providers create structured investment products tailored to the global Islamic market.”
Mr Majid Dawood, CEO of Yasaar Limited and President of Yasaar Research Inc, said, “The growth of the Islamic market is such that the investors have come to demand an availability of choices. The FTSE Shariah index series serve those growing demands in a transparent, timely and Shariah compliant manner, enabling the creation of products based on these indices which will give greater beneficial choice and thereby engender the Islamic finance industry generally.“

Mr. Nasser Al Shaali, CEO of Dubai International Financial Centre Authority, said: On behalf of the DIFC, I congratulate FTSE and Yasaar Research for developing and expanding the indices and widening the appeal and offering of the Islamic Finance industry – an industry to which the DIFC is committed. We are building a critical mass in the Islamic Finance sector by creating a global point of reference for regulations, standards and practices. We will continue to develop frameworks that promote product innovation and advance the development of international financial markets st.”

The FTSE Shariah Global Equity Index Series comprises the Large and Mid Cap stocks from the FTSE Global Equity Index Series and has been designed to be used as the basis of Shariah compliant investment products that meet the requirements of Islamic investors globally. 
The FTSE Shariah Global Equity Index Series is made up of 96 indices, 12 of which are calculated in real-time.  
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Notes to Editors

About FTSE Group

FTSE Group is a world-leader in the creation and management of indexes. With offices in Beijing, London, Frankfurt, Hong Kong, Madrid, Paris, New York, San Francisco, Boston, Shanghai and Tokyo, FTSE Group services clients in 77 countries worldwide.  It calculates and manages the FTSE Global Equity Index Series, which includes world-recognized indexes ranging from the FTSE All-World Index, the FTSE4Good series and the FTSEurofirst Index series, as well as domestic indexes such as the prestigious FTSE 100. The company has collaborative arrangements with the Athens, AMEX, Cyprus, Euronext, Johannesburg London, Madrid, NASDAQ and Taiwan exchanges, as well as Nomura Securities, Hang Seng and Xinhua Finance of China. FTSE also has a collaborative agreement with Dow Jones Indexes to develop a single sector classification system for global investors.

FTSE indexes are used extensively by investors world-wide for investment analysis, performance measurement, asset allocation, portfolio hedging and for creating a wide range of index tracking funds. Independent committees of senior fund managers, derivatives experts, actuaries and other experienced practitioners review all changes to the indexes to ensure that they are made objectively and without bias.  Real-time FTSE indexes are calculated on systems managed by Reuters. Prices and FX rates used are supplied by Reuters.    
