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Lyxor AM Licensed to use FTSE Coast Kuwait 40 Index for First 

Ever ETF Focusing on Gulf Region



London, 29 July 2008: FTSE Group (FTSE), the global index company, in partnership with Coast Investment and Development Company (Coast) has licensed Lyxor AM to use the FTSE Coast  Kuwait 40 Index as the basis of an Exchange Traded Fund (ETF) to be listed on the London Stock Exchange today. 
The FTSE Coast Kuwait 40 Index is designed to represent the performance of the Kuwait Stock Exchange in real time, for the purpose of trading exposure and derivative trading on the Kuwait Stock Exchange. Companies listed on the Kuwait Stock Exchange are ranked by free float adjusted market-cap and liquidity with the top 40 ranked companies entering as constituents of the index.
FTSE indices are increasingly selected by investment banks as the basis of ETFs and today’s fund joins a successful and rapidly growing family of over 100 FTSE index-linked ETFs available to investors on exchanges worldwide.
In a joint statement, Imogen Dillon-Hatcher, Managing Director, FTSE Group EMEA and Sulaiman T. Al-Abduljader, Vice President, Corporate Finance and Investment Services, Coast Investment & Development Company, said, “We are committed to providing the global investment community with indexing services to meet market demand for access to the GCC region and we are delighted to be involved in the launch of this first ever ETF focussing on the Gulf region.” 
Daniel Draper, Global Head of Lyxor ETFs said, “”We are seeing a growing interest from our clients for investment opportunities in the Gulf region.  We chose to base this ETF on the FTSE Coast Kuwait 40 index because the index achieves diversification by reducing single stock risk with a broad-based exposure and by avoiding volatile performance of a single market or sector.  We also have a long dated relationship with FTSE Group and Coast is a very strong player in the Kuwaiti market.” 
More information, including constituents, weightings, and performance of the FTSE Kuwait 40 index, can be accessed at www.ftse.com.
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If you are not a member of the press, please contact your local Client Services team
Notes to Editors

About FTSE Group

FTSE Group is a world-leader in the creation and management of indexes. With offices in Beijing, London, Frankfurt, Hong Kong, Madrid, Paris, New York, San Francisco, Boston, Shanghai and Tokyo, FTSE Group services clients in 77 countries worldwide.  It calculates and manages the FTSE Global Equity Index Series, which includes world-recognized indexes ranging from the FTSE All-World Index, the FTSE4Good series and the FTSEurofirst Index series, as well as domestic indexes such as the prestigious FTSE 100. The company has collaborative arrangements with the Athens, AMEX, Cyprus, Euronext, Johannesburg London, Madrid, NASDAQ and Taiwan exchanges, as well as Nomura Securities and Xinhua Finance of China. FTSE also has a collaborative agreement with Dow Jones Indexes to develop a single sector classification system for global investors.

FTSE indexes are used extensively by investors world-wide for investment analysis, performance measurement, asset allocation, portfolio hedging and for creating a wide range of index tracking funds. Independent committees of senior fund managers, derivatives experts, actuaries and other experienced practitioners review all changes to the indexes to ensure that they are made objectively and without bias.  Real-time FTSE indexes are calculated on systems managed by Reuters. Prices and FX rates used are supplied by Reuters.  

About Coast Investment and Development Company K.S.C

Coast Investment and Development Company is one of the leading financial institutions in Kuwait and the region. Coast was established in 1975 and listed on the Kuwait Stock Exchange in 1989. Its current paid-up capital is 62 million KWD (230 million USD) with total funds managed in excess of 3 billion USD. Coast is engaged in a variety of investment management activities such as private equity, asset management and real estate investments both locally and internationally. Coast is also an active player in the local, GCC and international markets offering a wide array of investment services including portfolio and fund management, advisory services, corporate finance and investment banking services. 

Coast has adopted a unique approach towards enhancing returns while controlling risk for its shareholders, clients and strategic partners. Further, the company has taken an unrivalled approach towards setting the highest standards through providing internationally recognized index-related investments in the region. It is, therefore, the intention of Coast to continue to strive for excellence and lead in serving local and global investors.

