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New FTSE Renaissance IPO Index Series Captures 
Unique Performance of Newly Issued Equities

New York, NY and Greenwich, CT, April 15, 2009 – FTSE Group, the award-winning global index provider, and initial public offering (IPO) expert Renaissance Capital LLC, today announce the launch of the new FTSE Renaissance IPO Index Series.  The first index to be launched under the series is the FTSE Renaissance IPO Composite Index, which captures the early performance of newly issued equities and offers investors the opportunity to track an important and often missing piece of the U.S. equities market.  One such equity is the IPO of language learning solutions provider Rosetta Stone, which is scheduled for inclusion in the index after the close of the U.S. market tomorrow.  
Because many IPOs wait up to three months or longer for inclusion in most major U.S. benchmarks, their early returns are missed.  The FTSE Renaissance IPO Composite Index, which is suitable for the creation of exchange traded funds and other structured products, captures these unique returns.  Historically, the index has outperformed major US market benchmarks, including the FTSE USA All Cap Index and the FTSE All World USA Index, both of which capture mid and large cap equities.  Academic studies show that in down markets, characterized by low issuance of IPOs, only the strongest and most attractively priced companies go public, leading to the strong outperformance of the FTSE Renaissance IPO Composite Index thus far in 2009. 
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Source: Renaissance Capital LLC as of 31 March, 2009
The FTSE Renaissance IPO Composite Index includes a rolling two-year population of IPOs, starting from the first day of trading.  Index constituents are removed on the second anniversary of their IPO date, resulting in an approximate holding period of 500 trading days.  
“The FTSE Renaissance IPO Composite Index serves as a platform for IPO-based investment products and a springboard for global expansion of IPO indexing,” said William K. Smith, Chief Executive Officer of Renaissance Capital.  FTSE Americas President Jerry Moskowitz added, “Combining the world’s leading name in IPO research with FTSE’s global reach and indexing expertise presents a powerful solution for investors seeking to participate in this unique asset class.” 
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Melanie Hase, Tel: +1 203 622 2978 or email mhase@ipohome.com 
Notes to Editors
About FTSE Group
FTSE Group (“FTSE”) is a world-leader in the creation and management of indexes. With offices in Boston, Beijing, London, Frankfurt, Hong Kong, Madrid, New York, Paris, San Francisco, Sydney, Shanghai and Tokyo, FTSE works with investors in 77 countries globally.  It calculates and manages a comprehensive range of equity, fixed income, real estate and investment strategy indices, on both a standard and custom basis. The company has collaborative arrangements with a number of stock exchanges, trade bodies and asset class specialists around the world. 

FTSE indexes are used extensively by investors world-wide for investment analysis, performance measurement, asset allocation, portfolio hedging and for creating a wide range of index tracking funds.

About Renaissance Capital
Renaissance Capital LLC, founded in 1991 and headquartered in Greenwich, Connecticut, is the leading global provider of IPO-focused independent research and investment management services.  Renaissance Capital developed the first comprehensive IPO benchmark index to capture the essence of IPO activity and performance.  It has also developed a tradable subset of the composite index, as well as sub-indexes focused on Green, Infrastructure and Healthcare IPOs.  For more information about the indexes, please visit www.IPOhome.com/Index.  









