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New FTSE Value-Stocks Japan Index extends Value Partners’ unique investment approach to Japan
Hong Kong, 12 April 2011 – FTSE Group (“FTSE”), the award-winning global index provider and Value Partners Index Services Limited (“Value Partners”), a wholly-owned subsidiary of Value Partners Group, today launched the FTSE Value-Stocks Japan Index. The customised index builds on the success of previous indices for China, China A-Shares, Taiwan and Korea, offering a new and unique approach to investment opportunities in Japan. 
The new index is based on Value Partners’ distinct value-investing methodology, and is calculated and maintained by FTSE’s dedicated custom index solutions team. The index captures the performance of liquid value stocks selected from the investable universe of companies listed on the Tokyo and Osaka stock exchanges. Value Partners’ proprietary value-based screening approach seeks to extract superior performance within a range of market conditions, relative to a traditional market-cap weighted index. A comparison of the FTSE Value-Stocks Japan Index versus its peers is provided in the table, below.
Comparison of the FTSE Value-Stocks Japan Index versus peers

	Calendar Year Return
	FTSE Value-Stocks Japan Index#
	FTSE Japan Index
	TOPIX Index
	Nikkei 225 Index^

	2007
	-4.06%
	-10.72%
	-11.11%
	-11.13%

	2008
	-47.08%
	-42.05%
	-40.62%
	-42.12%

	2009
	26.96%
	8.66%
	7.62%
	19.04%

	2010
	10.77%
	0.53%
	0.96%
	-3.01%

	2011 
(YTD as at 31 March 2011)
	0.82%
	-2.61%
	-2.18%
	-4.63%


  Source: FTSE Group and Bloomberg as at 31 March 2011.
Note: The performance is calculated based on Japanese yen values. Unless otherwise specified, index performance values are based on the total return index.
# The FTSE Value Stocks Japan Index was launched on 12 April 2011. Performance data shown is for illustrative purposes only and is not the actual performance of this index, nor is it indicative of future performance.
^ Based on the price index
The FTSE Value-Stocks Japan Index is the latest in a growing family of proprietary value-based indices. To date, the index series covers the Taiwan, Korea and China A-Share markets. The first index in the series – the FTSE Value-Stocks China Index – was launched in July 2009, and forms the basis of the Value China ETF (Stock code: 3046 HK). 
Ms. Jessie Pak, Director, Asia of FTSE Group, said “We are delighted to further extend our cooperation with Value Partners to expand the range of FTSE customised value-based indices. The index combines FTSE’s custom expertise with the investment knowledge and distinct methodology of Value Partners to provide investors with a unique way of accessing the Japan market.”

For more information on the FTSE Value-Stocks Index Series including the ground rules, please visit www.ftse.com/valuestocks and www.valuepartners-index.com.hk. 

*Table 2 Key characteristics of the new FTSE Value-Stocks Japan Index
	Universe
	Stocks listed on either the Tokyo Stock Exchange or Osaka Security Exchange

	Screening factors


	Dividend yield

ROE

Price-to-earnings ratio

Operating profit margin

Net gearing

Contrarian measures/consensus “buy” calls

	Biannual rebalance date
	Every third Friday of January and July

	Number of constituents
	35

	Weighting method
	Market capitalization

	Individual capping
	5%

	Index base date
	16 January 2004


- END -
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Notes to Editors:

About FTSE Group
FTSE Group (“FTSE”) is a world-leader in the creation and management of indices. With offices in London, Beijing, Dubai, Frankfurt, Milan, Mumbai, Hong Kong, Madrid, New York, Paris, San Francisco, Sydney, Shanghai and Tokyo, FTSE works with investors in 77 countries globally. It calculates and manages a comprehensive range of equity, fixed income, real estate, currency and investment strategy indices, on both a standard and custom basis. The company has collaborative arrangements with a number of stock exchanges, trade bodies and asset class specialists around the world. 

FTSE indices are used extensively by investors world-wide for investment analysis, performance measurement, asset allocation, portfolio hedging and for creating a wide range of index tracking funds. 
FTSE is an independent company jointly owned by The Financial Times and London Stock Exchange Group. www.ftse.com 

About Value Partners Index Services Limited

Value Partners Index Services Limited (“VPISL”) is a member of Value Partners Group Limited. VPISL utilizes the extensive investment experiences of Value Partners Group in the Asia Pacific region, in particular Greater China markets, designing quantitative investment strategies for the creation of investable indexes, related index tracking financial products, investment research and performance analysis. Website: www.valuepartners-index.com.hk

About Value Partners Group Limited

Value Partners Group Limited is a value-specialist in the Asia-Pacific region with a Greater China focus. Founded in February 1993, Value Partners was ranked Asia’s largest hedge fund manager by Institutional Investor in July 2010, and has built a strong reputation in the international asset management industry. Value Partners is the only listed asset management company in Hong Kong. Website: www.valuepartnersgroup.com.hk
Disclaimers: 
© FTSE International Limited (“FTSE”) 2011. All rights reserved. The FTSE Value-Stocks China Index, FTSE Value-Stocks Korea Index, FTSE Value-Stocks Taiwan Index, FTSE Value-Stocks China A-Share Index and FTSE Value-Stocks Japan Index are customised indices calculated by FTSE. All rights in the Indices vest in FTSE. “FTSE®” is a trade mark of the London Stock Exchange Plc and the Financial Times Limited and is used by FTSE under licence. All information is provided for information purposes only and no responsibility or liability can be accepted by FTSE for any errors or for any loss from use of this publication. No part of this publication may be reproduced, stored in a retrieval system or transmitted by any other form or means whether electronic, mechanical, photocopying, recording or otherwise without the prior written consent of FTSE. Distribution of FTSE index values and the use of FTSE indices to create financial products requires a licence from FTSE and/or its licensors. The Industry Classification Benchmark (“ICB”) is jointly owned by FTSE and Dow Jones. FTSE and Dow Jones do not accept liability to any person for any loss or damage arising out of any error or omission in the ICB.

Investors should note investment involves risk. Investors should read the prospectus for details and risk factors in particular those associated with investment in emerging markets and the arrangement in the event that the Fund is delisted. Investors should also note that the Fund is different from a typical retail investment fund, in particular, units in the Fund may only be created or redeemed directly by a participating dealer in large unit sizes. 

This document has not been reviewed by the Securities and Futures Commission. 
Issuer: Sensible Asset Management Hong Kong Limited.

• Value China ETF (the “Fund”) is an index-tracking fund listed on the Stock Exchange of Hong Kong Limited (“SEHK”) which aims to provide investment results that closely correspond to the performance of the FTSE Value-Stocks China Index (the “Index”). 


• Prices on the SEHK are based on secondary market trading factors and may deviate significantly from the net asset value of the Fund. 


• The Fund has a portfolio investing in the PRC and therefore is subject to emerging market risks. Generally, investments in emerging markets are subject to a greater risk of loss than investments in a developed market due to greater political, economic, taxation and regulatory uncertainty and risks linked to volatility and market liquidity etc. 


• The Fund is also subject to concentration risk as a result of investing only in PRC companies. Adverse developments in the PRC may affect the value of the underlying securities in which the Fund invests. 


• An affiliated company of the Manager and Sub-Manager of the Fund assists with the compilation of the Index and accordingly potential conflicts of interests may arise. 


• You should not make investment decision on the basis of this material alone. Please read the prospectus for details and risk factors. 











