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FTSE partners with TOBAM to publish Maximum Diversification (“MaxDiv”) non market-capitalisation indices

Sydney, Tokyo, Hong Kong, London and New York, 6 June 2011: FTSE Group (“FTSE”), the award-winning global index provider, today announces its partnership with Paris-based asset manager TOBAM. This new partnership will further expand FTSE’s growing range of non-market cap-weighted indices, extending investors’ options in this rapidly-growing arena.
TOBAM’s innovative approach, already patented in Australia with patent pending in the USA and several other countries, seeks maximum diversification via a systematic quantitative methodology, avoiding the concentration risk in certain markets associated with market cap-weighted indices. Created in 2005 by Yves Choueifaty, TOBAM currently manages nearly $2 billion, primarily for large pension funds, including the California Public Employees’ Retirement System (CalPERS), one of the world’s largest plan sponsors.
The new index series will join FTSE’s growing non-market cap-weighted index range, developed in partnership with established experts in this field. The range provides investors with robust, low-cost and transparent solutions designed to complement existing market cap strategies. Adding the TOBAM series will offer investors an approach specifically designed to maximise diversification, and thus avoid the risk concentration to which cap-weighted strategies are susceptible. 
Mark Makepeace, Chief Executive FTSE Group said: “FTSE was the first global index company to offer non market capital weighted indices in 2005. Including the Maximum Diversification Strategy developed by TOBAM was the logical next step for FTSE. Investors globally are increasingly demanding alternative routes to the diversification of risk, using more complex index solutions. This partnership with TOBAM further extends the choice of index solutions available to our clients.” 
Yves Choueifaty, President of TOBAM, confirmed that “This partnership with FTSE is both a milestone for TOBAM and an ideal way to leverage the momentum we are currently experiencing, with assets under management having grown by more than 30% YTD. FTSE is the market reference for non market capital weighted indices and was an obvious choice for TOBAM.” 
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Notes to Editors

About FTSE Group

FTSE Group (“FTSE”) is a world-leader in the creation and management of indices. With offices in London, Beijing, Dubai, Frankfurt, Milan, Mumbai, Hong Kong, New York, Paris, San Francisco, Sydney, Shanghai and Tokyo, FTSE works with investors in 77 countries globally.  It calculates and manages a comprehensive range of equity, fixed income, real estate, currency, commodity and non market-cap indices, on both a standard and custom basis. The company has collaborative arrangements with a number of stock exchanges, trade bodies and asset class specialists around the world. 

FTSE indices are used extensively by investors world-wide for investment analysis, performance measurement, asset allocation, portfolio hedging and for creating a wide range of index tracking funds. 

FTSE is an independent company jointly owned by The Financial Times and London Stock Exchange Group. 
www.ftse.com
About TOBAM

TOBAM is an asset management company offering innovative investment capabilities whose aim is to maximize diversification. 
TOBAM’s flagship Anti-Benchmark® strategies, supported by original research and a mathematical definition of diversification, provide clients with diversified core equity exposure, both globally and in domestic markets. 

TOBAM also publishes the Maximum Diversification® Index series (or MaxDiv® Index) based on the Anti-Benchmark equity portfolio construction methodology. 

The company manages USD 1.8 billion through its Anti-Benchmark strategies for institutional clients worldwide. Its team includes sixteen financial professionals based in Paris, Los Angeles and Amsterdam.
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