TSEC Taiwan Index Series Performance Report - January 2007

The TSEC Taiwan Index Series is a joint venture between the Taiwan Stock Exchange Corporation (TSEC) and FTSE Group. The
partnership brings together both local market knowledge and international indexing capabilities providing investors with the tools to
gain exposure to the Taiwanese market.

Index Performance Summary (TWD)
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TSEC Taiwan 50 5627.03 6495.85 -1.56 6.53 13.39 12.60 -1.56 6.53 18.09  30.24
TSEC Taiwan Mid-Cap 100 7950.70 8827.66 -2.82 12.31 15.55 - -2.82 12.31 19.36 -
TSEC Taiwan Technology 7534.35 8172.22 -2.55 5.86 10.24 - -2.55 5.86 13.26 -
TSEC Taiwan Eight Industries 5921.73 6058.26 -0.30 10.75 19.30 83.64 -0.30 10.75 26.80 128.77
FTSE Taiwan 62.18 93.85 -1.87 7.45 13.17 13.97 -1.87 7.45 17.66  30.76
TAIEX 7699.64 8802.58 -1.59 9.66 17.87 31.12 -1.59 9.66  22.77 -
FTSE Taiwan Growth 246.62 272.50 -2.30 4.50 9.90 0.58 -2.30 4.49 13.23 11.16
FTSE Taiwan Value 263.99 312.87 -1.44 10.82 17.22 26.92 -1.44 10.82 22.98 51.06
TSEC Taiwan Dividend + 5888.04 6021.63 -0.88 11.37 2292 66.90 -0.88 11.37 32.11 113.31
Index Performance for the past 3 months (TWD)
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Industry Breakdown of TSEC Taiwan 50 and TSEC Taiwan Mid-Cap 100

TSEC Taiwan 50 TSEC Taiwan Mid Cap 100
C(I:’: «  Industry No. of Cons % Weight In Index No. of Cons %o v::égel;t In

0001 Oil & Gas 1 0.71 — —
1000 Basic Materials 4 11.96 10 8.19
2000 Industrials 4 3.75 30 30.27
3000 Consumer Goods 4 3.33 9 8.55
5000 Consumer Services 0 0.00 6 5.30
6000 Telecommunications 3 4.61 0 0.00
8000 Financials 14 19.76 14 11.90
9000 Technology 20 55.88 31 35.79

Total 50 100.00 100 100.00

* Based on the Industry Classification Benchmark, where no constituents of the TSEC Taiwan 50 Index are classified within Health Care. In
addition, no constituents of the TSEC Taiwan Mid-Cap Index are classified within the Oil & Gas and Telecommunications Industries.
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Constituents of TSEC Taiwan 50 Index as of 31 January 2007

No of Local ) Investible .% _ 1M_ % 3N! % 12.M %  Weighted
Cons . Constituents market cap Weightin Price Price  Price Contr.%
TWD(m) Index Change Change Change (1M)*
1 2409 AU Optronics 330,948 3.43 -3.53 -2.46 -3.10 -0.13
2 2353  Acer 144,898 1.50 -8.82 2.82 -13.37 -0.15
3 2311  Advanced Semiconductor Ergineering 128,347 1.33 1.49 2211 33.87 0.02
4 2357 Asustek Computer Inc 296,415 3.08 -2.47 7.67 -8.42 -0.08
5 2474  Catcher Technolgy 108,608 1.13 10.83 23.00 108.96 0.11
6 2882 Cathay Financial Holdirg 331,545 3.44 -1.35 13.18 28.79 -0.05
7 2801 Charg Hwa Commercial Bark 81,701 0.85 -0.44 9.69 28.33 0.00]
8 3009  Chi Mei Optoelectronic 139,182 1.44 -2.73 -6.69 -26.79 -0.04
9 2883  China Development Financial Holdimgs 162,302 1.68 1.67 17.76 29.28 0.03]
10 2002 China Steel 281,871 2.92 -1.73 15.65 30.33 -0.05
11 2891 Chinatrust Financial Holdirg 219,548 2.28 1.65 14.70 21.19 0.04]
12 2475 Churghwa Picture Tubes 39,364 0.41 -9.29 0.00 -29.68 -0.04
13 2412 Churghwa Telecom 299,394 3.11 4.29 10.88 14.30 0.13
14 2324 Compal Electronis 112,838 1.17 2.41 6.82 3.81 0.03
15 2308 Delta Electronics 158,787 1.65 2.38 14.36 69.48 0.04]
16 2884 E.Sun Financial Holdirgy 52,761 0.55 -5.53 1.91 3.70 -0.03
17 4904 Far EasTone Telecommunication 70,686 0.73 0.81 -1.97 -0.80 0.01
18 1402 Far Eastern Textie 90,694 0.94 -2.46 10.32 33.95 -0.02
19 2892 First Financial Holdirg 107,547 1.12 -3.03 5.26 5.58 -0.03
20 1326 Formosa Chemicals & Fibe 243,641 2.53 7.89 16.21 14.92 0.19)
21 6505 Formosa Petrochemical 67,977 0.71 -6.28 3.07 17.34 -0.04
22 1301 Formosa Plastics Caop 316,911 3.29 2.40 13.29 10.16 0.08|
23 2354 Foxconn Technolgy 256,938 2.67 0.64 21.11  182.47 0.02]
24 2881 Fubon Financial Holdirgs 174,259 1.81 -1.31 11.07 7.50 -0.02
25 2498 High Tech Computer 212,754 2.21 -24.42 -40.91 -13.84 -0.71
26 2317 Hon Hai Precision Industly 1,162,831 12.06 -3.23 4.41 25.58 -0.40
27 2880 Hua Nan Financial Holdirgs 109,703 1.14 1.45 13.69 14.49 0.02]
28 3481 InnoLux Display** 170,173 1.77 24.53 42.64 — —
29 3474 Inotera Memories 33,925 0.35 -7.03 9.00 — -0.03
30 3008 Largan Precision 44,904 0.47 -21.03 -24.85 — -0.12
31 2301 Lite-On Technolagy 136,634 1.42 7.95 18.28 7.86 0.10)
32 2454 MediaTek 260,718 2.71 6.53 10.63 23.60 0.17|
33 2886 Mega Financial Holdirg 184,715 1.92 -7.93 -5.97 2.80 -0.17
34 1303 Nan Ya Plastis 310,471 3.22 0.00 13.12 18.24 0.00|
35 8046 Nan Ya Printed Circuit Board 50,994 0.53 -5.56 -0.93 — -0.03
36 2408 Nanya Technola@y 50,728 0.53 -3.90 10.00 — -0.02
37 3034 Novatek Microelectronics 63,397 0.66 10.17 3.17 -7.75 0.06
38 9904 Pou Chen 85,103 0.88 -4.86 23.51 74.75 -0.05
39 2382 Quanta Computer 93,492 0.97 -5.92 12.78 20.65 -0.06
40 2888  Shin Korg Financial Holding 110,160 1.14 -5.98 12.24 36.79 -0.07
41 2325 Siliconware Precision Industries 151,452 1.57 6.64 29.38 33.15 0.10|
42 2890 SinoPac Financial Holdigs Co. Ltd. 119,615 1.24 -4.58 -0.89 0.00 -0.06
43 2887  Taishin Financial Holdirgs 89,610 0.93 -3.93 7.62 0.27 -0.04
44 3045 Taiwan Cellula 74,223 0.77 -5.62 -3.92 10.38 -0.05
45 1101  Taiwan Cement** 43,317 0.45 -4.24 7.43 19.83 —
46 5854 Taiwan Cooperative Bark 81,338 0.84 -0.41 9.18 48.78 0.00
47 2330 Taiwan Semiconductor Manufacturirg 1,305,357 13.54 -0.15 10.49 9.32 -0.02
48 1216 Uni-president Enterprises 100,624 1.04 -7.69 1.35 66.67 -0.09
49 2303 United Microelectronics 295,348 3.06 1.98 11.32 14.94 0.06)
50 6004 Yuanta Core Pacific Securities 79,428 0.82 -7.95 6.87 15.55 -0.07
Total 9,638,174 100.00

* The wei ghted contribution of the constituent to the Index over the last month.
** Added to the index on 22 January 200 7

TSEC Taiwan 50 Index covers the top 50 companies in Taiwan ranked by full market capitalisation. It is the first index for
Taiwan designed specifically for derivatives and OTC trading. Both ETF and futures are available in the market for domestic and
international investors. TSEC Taiwan Mid-Cap 100 Index covers the next 100 "medium sized" constituents ranked by market
capitalisation after the TSEC Taiwan Index. The TSEC Taiwan Technology Index consists of all the constituents from TSEC
Taiwan 50 Index and Taiwan Mid-Cap 100 Index with Industry code 9000 under the Industry Classification Benchmark .

The Indices are managed by an independent committee and reviewed quarterly in January, April, July and October.




