TSEC Taiwan Index Series Performance Report - March 2008

The TSEC Taiwan Index Series is a joint venture between the Taiwan Stock Exchange Corporation (TSEC) and FTSE Group. The
partnership brings together both local market knowledge and international indexing capabilities providing investors with the tools to
gain exposure to the Taiwanese market.

Index Performance Summary (TWD)

Capital Index Total Return

Index Value Index Value & o < o ™ L

(1) (TRI) iM% 3M% 12M% 5Yr% iM % % 12M % 5Yr %
TSEC Taiwan 50 6080.96 7258.27 0.58 -1.33 7.71 92.10 0.58 -1.33 11.37 126.65
TSEC Taiwan Mid-Cap 100 8482.77 9666.58 2.36 0.78 3.04 82.39 2.36 0.78 5.75 109.22
TSEC Taiwan Technology 7383.53 8216.40 -1.74 -8.78 -2.86 81.17 -1.74 -8.78 -0.34 101.90
TSEC Taiwan Eight Industries 7421.37 7953.27 2.78 2.02  19.82 135.33 2.78 2.02 25.51 201.46
FTSE Taiwan 66.77 104.24 0.99 -0.46 6.83 86.72 0.99 -0.46 10.51 119.17
TAIEX 8572.59 10140.60 1.90 0.78 8.73 98.38 1.90 0.78 1250 134.64
FTSE Taiwan Growth 243.44 277.16 -1.26 -5.94 -1.34 86.86 -1.25 -5.94 1.65 111.83
FTSE Taiwan Value 307.22 378.12 3.10 5.00 15.28 86.31 3.10 5.00 19.71 126.45
TSEC Taiwan Dividend + 6857.59 7456.02 3.38 -2.77 10.23 89.59 3.38 -2.77 17.19 151.75

Index Performance for the past 3 months (TWD)
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—— TSEC Taiwan Technology Index TSEC Taiwan Mid-Cap 100 Index
Industry Breakdown of TSEC Taiwan 50 and TSEC Taiwan Mid-Cap 100
TSEC Taiwan 50 TSEC Taiwan Mid Cap 100
cocs, Industry No.of Cons  Index Weight (%)  No. of Cons I“de’(‘o)':)e'ght
0001 Oil & Gas 1 0.82 - =
1000 Basic Materials 4 15.27 10 11.86
2000 Industrials 5 3.54 26 24.63
3000 Consumer Goods 3 3.66 9 10.01
4000 Health Care - - - -
5000 Consumer Services 1 0.34 3 3.52
6000 Telecommunications 3 5.05 - -
7000 Utilities - - - =
8000 Financials 13 18.63 14 13.67
9000 Technology 20 52.69 38 36.31
Total 50 100.00 100 100.00

* Based on the Industry Classification Benchmark, no constituents of the TSEC Taiwan 50 Index are classified within Health Care, and
Utilities Industries. In additiion, no constituents of the TSEC Taiwan Mid-Cap 100 Index are classified within the Oil & Gas, Health Care,
Telecommunications, and Utilities Industries.
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Constituents of TSEC Taiwan 50 Index as of 31 March 2008

Investible Index 1M % 3M% 12M %  Weighted
No of Cons Local Code Constituents Market Cap Weight Price Price  Price Contr.%
TWD(m) (%) Change Change Change (1M)*
1 2409 AU Optronics 411,985 3.71 -13.18 -17.01 13.63 -0.57
2 2353  Acer 130,859 1.18 -5.72 -14.33 -13.05 -0.07
3 2311 Advanced Semiconductor Engineering 120,760 1.09 1.37 -8.92 -13.43 0.01
4 1102  Asia Cement 74,223 0.67 3.82 14.56 83.26 0.02
5 2357 Asustek Computer Inc 330,057 2.97 2.53 -8.62 19.78 0.07
6 2474  Catcher Technology 45,900 0.41 -3.00 -40.21 -43.50 -0.01
7 2882 Cathay Financial Holding 359,484 3.24 -3.13 14.64 12.81 -0.11
8 2801 Chang Hwa Commercial Bank 82,783 0.75 16.20 29.30 15.04 0.10
9 3009 Chi Mei Optoelectronics 203,617 1.84 -4.53 -12.09 20.58 -0.09
10 2883 China Development Financial Holdings 153,469 1.38 8.53 9.38 -2.24 0.11
11 2002  China Steel 409,873 3.69 2.13 10.34 32.55 0.08
12 2891 Chinatrust Financial Holding 246,824 2.22 3.89 27.33 13.54 0.08
13 2412 Chunghwa Telecom 374,197 3.37 3.10 21.26 24.65 0.10
14 2324  Compal Electronics 112,693 1.02 3.00 -17.89 4.63 0.03
15 2308 Delta Electronics 141,867 1.28 0.56 -19.10 -11.88 0.01
16 4904 Far EasTone Telecommunications 83,027 0.75 L) 2.47 11.74 -0.02
17 1402 Far Eastern Textile 172,045 1.55 -1.16 34.56 85.04 -0.02
18 2892 First Financial Holding 145,578 1.31 12.54 32.99 40.03 0.15
19 1326 Formosa Chemicals & Fibre 326,512 2.94 3.01 -5.06 24.09 0.09
20 6505 Formosa Petrochemical 91,481 0.82 3.79 -6.91 24.55 0.03
21 1301 Formosa Plastics Corp 525,706 4.74 7.99 0.88 46.34 0.35
22 2354  Foxconn Technology 135,334 1.22 -12.62 -31.82  -44.87 -0.18
23 2881 Fubon Financial Holdings 199,732 1.80 -0.43 19.79 15.77 -0.01
24 2498 High Tech Computer 391,450 3.53 3.80 14.02 74.10 0.13
25 2317 Hon Hai Precision Industry 1,094,593 9.87 -7.45 -13.86 -5.95 -0.80
26 2880 Hua Nan Financial Holdings 125,374 1.13 12.90 31.46 12.90 0.13
27 3481 InnoLux Display 219,116 1.97 -9.72 -27.36 6.24 -0.21
28 3474  Inotera Memories 26,984 0.24 -2.00 486  -23.21 0.00
29 2301 Lite-On Technology 77,071 0.69 -16.82 -37.54  -41.72 -0.14
30 2454  MediaTek 311,224 2.80 12.36 -4.99 10.53 0.31
31 2886 Mega Financial Holding 199,794 1.80 6.71 19.55 10.42 0.11
32 1303 Nan Ya Plastics 431,686 3.89 1.75 -12.21 21.77 0.07
33 8046 Nan Ya Printed Circuit Board 35,839 0.32 -6.73 -34.31 -31.81 -0.02
34 2408 Nanya Technology 63,507 0.57 0.00 -1.09 -32.46 0.00
35 3034 Novatek Microelectronics 45,051 0.41 -0.45 -10.48 -20.83 0.00
36 9904  Pou Chen 73,616 0.66 8.24 -2.80 -14.87 0.05
37 2912 President Chain Store 38,071 0.34 -2.35 22.07 28.40 -0.01
38 2382  Quanta Computer 72,894 0.66 1.33 -8.90  -15.27 0.01
39 2888 Shin Kong Financial Holding 92,234 0.83 -1.08 3.11 -19.37 -0.01
40 2325  Siliconware Precision Industries 156,460 1.41 -1.54 -12.52°  -16.12 -0.02
41 2890 SinoPac Financial Holdings Co. Ltd. 102,259 0.92 5.49 18.52 -5.26 0.05
42 2347 Synnex Technology International 89,538 0.81 5.63 1.98 111.54 0.04
43 2887 Taishin Financial Holdings 74,227 0.67 3.40 13.01 -10.59 0.02
44 3045  Taiwan Cellular 103,506 0.93 11.64 2.21 25.42 0.10
45 1101  Taiwan Cement 95,401 0.86 7.09 30.89 113.22 0.06
46 5854  Taiwan Cooperative Bank 107,146 0.97 14.75 29.93 37.73 0.12
47 2330 Taiwan Semiconductor Manufacturing 1,667,126 15.03 2.44 1.77 -6.60 0.36
48 1216  Uni-president Enterprises 160,170 1.44 -1.42 2.62 50.64 -0.02
49 2303 United Microelectronics 185,310 1.67 1.91 -7.20 -31.74 0.03
50 2885  Yuanta Financial Holding 177,671 1.60 1.42 34.75 78.13 0.02
Total 11,095,321 100.00

* The weighted contribution of the constituent to the Index over the last month.

TSEC Taiwan 50 Index covers the top 50 companies in Taiwan ranked by full market capitalisation. It is the first index for Taiwan
designed specifically for derivatives and OTC trading. Both ETF and futures are available in the market for domestic and international
investors. TSEC Taiwan Mid-Cap 100 Index covers the next 100 "medium sized" constituents ranked by market capitalisation after the
TSEC Taiwan 50 Index. The TSEC Taiwan Technology Index consists of all the constituents from TSEC Taiwan 50 Index and TSEC
Taiwan Mid-Cap 100 Index with Industry code 9000 under the Industry Classification Benchmark.

The Indices are managed by an independent committee and reviewed quarterly in January, April, July and October.
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Index Performance for the past 3 months (TWD)
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—— TSEC Taiwan 50 Index

—— FTSE Taiwan Growth Index

—— FTSE Taiwan Value Index
TSEC Taiwan Dividend+ Index

Top 10 Constituents of TSEC Taiwan Mid-Cap 100 Index

Index Performance for March (TWD)
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—— TSEC Taiwan 50 Index

—— TSEC Taiwan Mid-Cap 100 Index

—— TSEC Taiwan Technology Index
TSEC Taiwan Eight Industries Index

Local Constituent Name Gross Market Cap Net Market Cap Index
Code TWD(m) TWD(m) Weight (%)
1722 Taiwan Fertilizer 129,850 97,388 3.38
2371  Tatung 87,960 87,960 3.05
6116 HannStar Display 65,652 65,652 2.28
2475  Chunghwa Picture Tubes 87,082 65,312 2.27
2903 Far Eastern Department Store 56,497 56,497 1.96
2448  Epistar Corp 52,327 52,327 1.81
1802 Taiwan Glass Industrial 67,167 50,376 1.75
3231  Wistron Corp 66,885 50,164 1.74
2201 Yulon Motor Co. 65,295 48,971 1.70
1605  Walsin Lihwa 48,665 48,665 1.69
Total 727,381 623,311 21.62
Total of TSEC Taiwan Mid-Cap 100 3,737,215 2,883,190 100.00

Top 10 Constituents of TSEC Taiwan Technology Index

Local Constituent Name Gross Market Cap Net Market Cap % Weight in
Code TWD(m) TWD(m) Index
2330 Taiwan Semiconductor Manufacturing 1,667,126 1,667,126 24.19
2317 Hon Hai Precision Industry 1,094,593 1,094,593 15.88
2409 AU Optronics 411,985 411,985 5.98
2498 High Tech Computer 391,450 391,450 5.68
2357  Asustek Computer Inc 330,057 330,057 4.79
2454  MediaTek 414,965 311,224 4.52
3481  InnoLux Display 219,116 219,116 3.18
3009  Chi Mei Optoelectronics 271,490 203,617 2.95
2303 United Microelectronics 247,080 185,310 2.69
2325  Siliconware Precision Industries 156,460 156,460 2.27
Total 5,204,322 4,970,938 72.12
Total of TSEC Technology 7,554,697 6,892,455 100.00
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Top 10 Constituents of TSEC Taiwan Eight Industries Index

Local : Gross Market Cap Net Market Cap Index Weight
Code Constituent Name TWD(m) P TWD(m) P (%) 9
1301 Formosa Plastics Corp 525,706 525,706 11.37
1303 Nan Ya Plastics 575,581 431,686 9.33
2002 China Steel 546,498 409,873 8.86
2412 Chunghwa Telecom 763,666 374,197 8.09
1326 Formosa Chemicals & Fibre 435,349 326,512 7.06
1402 Far Eastern Textile 229,394 172,045 3.72
1216 Uni-president Enterprises 160,170 160,170 3.46
2308 Delta Electronics 189,156 141,867 3.07
3045 Taiwan Cellular 222,354 103,506 2.24
1722 Taiwan Fertilizer 129,850 97,388 2.11
Total 3,777,723 2,742,948 59.30
Total of TSEC Taiwan Eight Industries Index 7,269,164 4,625,380 100.00

Top 10 Constituents of TSEC Taiwan Dividend+ Index

Local : Gross Market Cap Net Market Cap Index Weight
Code Constituent Name TWD(m) P TWD(m) P (%) 9
1605 Walsin Lihwa 48,665 194,031 5.65
2855 President Securities 30,223 181,903 5.30
2605 Sincere Navigation 30,084 160,097 4.66
2103 Tsrc 31,937 156,839 4.57
2408 Nanya Technology 84,676 156,501 4.56
3474 Inotera Memories 89,946 151,004 4.40
2412 Chunghwa Telecom 763,666 143,175 4.17
1434 Formosa Taffeta 57,952 142,969 4.16
4904 Far EasTone Telecommunications 169,442 133,404 3.89
2886 Mega Financial Holding 266,391 129,906 3.78
Total 1,572,984 1,549,830 45.14
Total of TSEC Taiwan Dividend+ Index 5,517,791 3,433,683 100.00
Vendor Codes Bloomberg: TW50 TWMC TWIT TWEI TWDP
Reuters RIC: .FTSETW50 .FTSETWMC .FTSETWIT .FTTWDP .FTT Compiled by FTSE
For further information regarding TSEC Taiwan Index Series, please contact us:
FTSE Email: info@ftse.com Tel: +852 2230 5800 Website: www.ftse.com/tsectaiwan
TSEC Email: Res-Dev@tse.com.tw Tel: +886 2 8101 3101 Website: www.tse.com.tw/en/products/indices/ftse/ftse_index.php
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© FTSE International Limited ("FTSE") 2008. All rights reserved.

The FTSE TSEC Taiwan Index Series (“Index Series") is calculated by FTSE. Al rights in the Index Series vest in FTSE and the Taiwan Stock Exchange Corporation ("TSEC"). “FTSE®" is a trade mark of London Stock Exchange Limited and The Financial Times Limited,
“TSEC™" is a trade mark TSEC and both marks are used by FTSE under licence. All information is provided for information purposes only and no responsibility or liability can be accepted by FTSE or TSEC for any errors or for any loss from use of this publication. No part of
this publication may be reproduced, stored in a retrieval system or transmitted by any other form or means whether electronic, mechanical, photocopying, recording or otherwise without the prior written consent of FTSE. The Industry Classification Benchmark ("ICB") is a
joint product of FTSE and Dow Jones & Company, Inc ("Dow Jones"). “Dow Jones” and "DJ" are trade and service marks of Dow Jones. FTSE and Dow Jones do not accept any liability to any person for any loss or damage arising out of any error or omission in the ICB.
Distribution of FTSE index values and the use of FTSE indices to create financial products requires a licence from FTSE andor its licensors.




