FTSE MULTINATIONALS INDEX SERIES

The only index series that allows investors to make a clear distinction between

companies exposed to local and global economic factors.

Globalisation of the world economies and the rise of the multinational company have made it harder for investors to manage
their assets against country-based equity class definitions. Multinational companies derive significant proportions of their
revenues from the global market place, introducing international economic factor influences to the domestic market. With
multinationals accounting for differing proportions of countries’ economies, it is no longer feasible to expect to receive an
investment performance that consistently corresponds with the fortunes of the local economy.

FTSE Multinationals Index Series gives investors the tool to address these challenges and improve their risk control by enabling
them to better manage their portfolio’s exposure to local versus international economic factors.

FTSE Multinationals Index Series constituents are companies in the FTSE Developed Index (Large/Mid Cap) that derive 30% or more
of their revenue from outside of the economic region in which they are incorporated. The remaining stocks form the “Local” Indices.
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FTSE Local Indices

Features

@  The only index series that allows investors to make a clear distinction between companies exposed to local and global economic
factors

©  Multinationals are defined as companies that derive 30% or more of their revenue from outside of the economic region in which
they are incorporated (as determined by the latest published annual report and accounts)

@  The remaining stocks have 70% or more of their revenue in their domestic region and are classified as ‘ex-Multinationals’ and
form truly local indices

@  FTSE Global 100 Index comprises the top 100 companies of the FTSE Multinationals Index by market cap and is designed to be
a tradable index

© Al stocks are classified according to the FTSE Global Classification System* ensuring consistent treatment across all markets
and facilitating comparison of companies within sectors and sub-sectors

*This system will be superseded at the end of 2005 by the Industry Classification Benchmark (ICB), a joint system from FTSE and Dow Jones.

Construction Methodology

® FTSE All-World Index constituents are allocated to their appropriate region using their existing country classification. The three economic
regions are: Americas; Asia/Pacific; Europe/Middle East/Africa.

® Companies which have 70% or more of their sales in their domestic region are classified as a ‘Local’ company.

As with all FTSE indices, the FTSE Multinational Index Series is free float adjusted according to FTSE's free float policy and governed by specific,

unambiguous and widely-published ground rules.

The indices are managed by a committee of independent market practitioners. Objective criteria are used throughout and at all times, when

deciding how to treat corporate actions and index changes.
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Source: FTSE Group, 31st December 2004 Total 1549 2106

GROUND RULES AND COMMITTEE

As with all FTSE indices the FTSE Multinationals Index Series is governed by a strict set of transparent ground rules. Copies of all FTSE's Ground
Rules are available on the FTSE website (www.ftse.com). An independent committee ensures that the indices are calculated according to the
ground rules so they remain impartial, transparent and accurate and evolve to meet market needs.

INFORMATION

FTSE Developed Index

Free float adjusted and liquidity screened

1st October 1999

Each security must be a current constituent of the FTSE Developed Index and have more than 30%

of its sales outside its domestic region (where it is incorporated). The three domestic regions are: Americas,

Asia/Pacific, Europe/Middle East/Africa. Companies which have 70% or more of their sales in their domestic region
are excluded from the Multinational Index and allocated to the Local Index Series

The index is reviewed annually in September using data available as at end of June. Any changes to constituents of
the FTSE Developed Index are simultaneously made to the constituent (if present) in the FTSE Multinational Index

A constituent's classification as Multinational or Local will be reviewed and adjusted if necessary (inc corporate
actions, corporate event shares in issue)

23.30 GMT or BST
FTSE Data Delivery System: FTP, HTML, E-Mail

1000 index points / 30 September 1999
From 1st January 1994

Ground rules available from www.ftse.com

© FTSE International Limited ("FTSE") 2005. All rights reserved.
"FTSE®", "FT-SE®" and "Footsie®" are trade marks of the London Stock Exchange Plc and The Financial Times Limited and are used by FTSE under licence. "All-World™" is a trade
mark of FTSE. The FTSE All-World Index Series, FTSE Developed Index Series, FTSE Global 100 Index, FTSE Global Equity Index Series, FTSE Multinationals Index Series (collectively the
"FTSE Indices") are all calculated by FTSE. The FTSE Global Classification System is compiled by FTSE. Al rights in and to the FTSE Indices and the FTSE Global Classification System
vest in FTSE. No part of this publication may be reproduced, stored in retrieval system or transmitted by any other form or means whether electronic, mechanical, photocopying,
recording or otherwise without the prior permission of FTSE.

All information is provided for information purposes only. Every effort is made to ensure that all information given by FTSE in this publication is accurate, but no responsibility or liabili

can be accepted by FTSE for any errors or for any loss arising from use of this publication. 2

FOR FURTHER INFORMATION VISIT WWW.FTSE.COM, E-MAIL INFO@FTSE.COM OR CALL YOUR LOCAL FTSE OFFICE: —
BOSTON +1 617 306 6033 FRANKFURT +49 (0) 69 156 85 144 HONG KONG +852 2230 5803
LONDON +44 (0) 20 7448 1810 MADRID +34 91 411 3787 NEW YORK +1 212 641 6166

PARIS +33 (0) 1 53 76 82 88 SAN FRANCISCO +1 415 445 5660 TOKYO +81 3 3581 2811 THE INDEX COMPANY

<



