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FTSE and Value Partners launch unique China value index


Hong Kong, 8th July 2009: FTSE Group (“FTSE”), the global index provider, and Value Partners Index Services Limited (“Value Partners”), a wholly owned subsidiary of Value Partners Group, today announce the launch of the FTSE Value-Stocks China Index.  This new China equity index adopts Value Partners’ unique value-based methodology and is calculated and maintained by FTSE as a custom index solution.

The new FTSE Value-Stocks China Index captures the performance of 25 quality value stocks amongst liquid and tradable Chinese companies listed on the Stock Exchange of Hong Kong (“SEHK”) including H-shares, Red chips and P chips. The index enables access to the China market through a unique, transparent and rules-based value strategy and is designed to be used as the basis for Exchange Traded Funds (“ETFs”) and derivatives.

Cheah Cheng Hye, Value Partners Group’s Chairman and Chief Investment Officer said “Value Partners has been a pioneer in applying value-investing to the Asia-Pacific region, with a focus on Greater China.  Here, what we are doing is to introduce an index for an investor who wishes to buy a basket of what Value Partners thinks is the best value-stocks available. This basket is selected from all the China-related stocks listed in Hong Kong.  It's an index designed for investors who wish to focus on value-stocks.” 
Jamie Perrett, Head of Quantitative Research, Asia for FTSE Group, added “Investors have a new way to access the China market via a value-based index strategy that combines FTSE’s globally recognised index expertise and Value Partners’ proven track record in disciplined value investing.  This unique custom index demonstrates FTSE’s flexibility to build specialised indices that offer investors unique opportunities to capture the China market. 
Eugene Law, Deputy CEO of Value Partners Group, said “Constituents of the FTSE Value-Stocks China Index must pass a proprietary value screening process which includes valuation, quality, and contrarian criteria. The index’s unique value-based methodology addresses key issues facing true value investors, such as avoiding value traps, focusing on quality and excluding stocks with consensus analyst “buy” calls which have notoriously lagged behind market movements.”
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For more information please contact:
FTSE Group

Meredith Blakemore or Emily Mok, Tel: + 852 2230 5800 or email media@ftse.com 

Value Partners

Teresu Yu, Tel: +852 2143-0320 or email teresayu@vp.com.hk 
Notes to Editors

About FTSE Group

FTSE Group (“FTSE”) is a world-leader in the creation and management of indexes. With offices in Boston, Beijing, London, Frankfurt, Hong Kong, Madrid, New York, Paris, San Francisco, Sydney, Shanghai and Tokyo, FTSE works with investors in 77 countries globally.  It calculates and manages a comprehensive range of equity, fixed income, real estate and investment strategy indices, on both a standard and custom basis. The company has collaborative arrangements with a number of stock exchanges, trade bodies and asset class specialists around the world. 

FTSE indexes are used extensively by investors world-wide for investment analysis, performance measurement, asset allocation, portfolio hedging and for creating a wide range of index tracking funds.
About Value Partners Group

Value Partners Group (“VPG”) is a leading Asia Pacific asset management company. Headquartered in Hong Kong, the company is a publicly listed company on the Hong Kong Stock Exchange. The group’s asset management business was established in 1993 with a mandate to invest in under-followed stocks through the time-honoured principles of traditional value-style investing. Today the same investment approach remains the foundation of how the group manages US$4.0 billion* in assets for its clients. 
VPG has built up a strong reputation in the international asset management market based on its disciplined, contrarian value investment approach. The group has been the recipient of many industry awards and recognized as one of the top-performing fund managers in the Greater China equity markets by major fund ratings agencies.
*This is the unaudited total assets under management of Value Partners Group as of 31 May 2009.  

About Value Partners Index Services Limited

Value Partners Index Services Limited (“VPISL”) is a member of Value Partners Group Limited. VPISL utilises the extensive investment experiences of Value Partners Group in the Asia Pacific region, in particular Greater China markets, designing quantitative investment strategies for the creation of investable indexes, related index tracking financial products, investment research and performance analysis.

Disclaimer:

Any financial product related to the FTSE Value-Stocks China Index are not in any way sponsored, endorsed, sold or promoted by FTSE International Limited ("FTSE"), the London Stock Exchange Plc (the "Exchange"), The Financial Times Limited ("FT") or VPISL and neither FTSE nor the Exchange nor the FT nor VPISL make any warranty or representation whatsoever, expressly or impliedly, either as to the results to be obtained from the use of the FTSE Value-Stocks China Index (the “Index") and/or the figure at which the said Index stands at any particular time on any particular day or otherwise. The Index is compiled and calculated by FTSE and reviewed by VPISL. However, neither FTSE nor Exchange nor FT nor VPISL shall be liable (whether in negligence or otherwise) to any person for any error in the Index and neither FTSE nor the Exchange nor the FT nor VPISL shall be under any obligation to advise any person of any error therein.

